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GLOBAL FUTURES AND FOREX, LTD. CFD AND SPREAD TRADE 
AUSTRALIAN CLIENT AGREEMENT 

Between: 
Global Futures & Forex, Ltd ARBN 103 508 461 AFSL No. 226625 of 4760 East Fulton Road Suite 201, Ada, Michigan 49301 USA 
(GFT) a foreign registered company in Australia; and the Client (as defined in section 1 of the General Terms below) 
 
Note: If the Client is submitting the Agreement in electronic form by completing the Application Form on the internet it does not need 
to complete and sign the Application Form and Agreement. However, if the Client is submitting the Application Form and Agreement 
in hard copy it is required to complete all details in the Application Form and complete and sign the Agreement and send both the 
Application Form and Agreement (first page of the Agreement and executed signing page only) to Fax No. 62.4.3492.0561 or post 
the entire Agreement and Application Form to Customer Services, Global Futures & Forex, Ltd, Suncorp Place, 259 George St., 
Level 29, Suite 4, Sydney, NSW 2000, Australia. 
 
STRUCTURE 

When GFT engages in CFD trading and Spread trading with the Client, GFT does so on the basis of: - 
• the General Terms; 
• the CFD Terms; and 
• the Spread Trade Terms. 

 
The Spread Trade Terms deal with matters that are specific to Spread trading and the CFD Terms deal with matters that are 
specific to CFD trading.  The General Terms contain terms that apply generally to both Spread trades and CFDs. 

 
GENERAL TERMS 
1. Interpretation  

1.1. Definitions 
The following words have the following meanings in this Agreement, unless the context requires otherwise. 
 
Account means an account held with GFT for CFD, foreign exchange or off-exchange options trading, or Spread trading. 
Each reference to "Account" shall be construed as a separate reference to each such Account the Client holds with GFT. 
 
Agreement means this document entered into by the Client and GFT. 
 
Anticipated Event of Default means an event that on the giving of notice, lapse of time or fulfillment of any condition 
would, or would be likely, to become an Event of Default. 
 
Application Form means the form of application completed or to be completed and which is attached to and forms part of 
this Agreement and which represent an offer by the Client to open an Account with GFT and to trade CFDs in accordance 
with the Agreement and the PDS. 
 
Base Currency means the currency GFT agrees with the Client when an Account is opened. The default Base Currency 
is USD. 
 
Bracket Order means a pair of OCO orders, Profit Target and Stop Loss – is placed and once one of the pair is filled, the 
other is cancelled automatically.  In the case of a partial fill of one of the orders, the number of contracts for the reciprocal 
order is reduced accordingly.  Profit Target and Stop Loss are defined in points/pips. 
 
Business Day means a day on which trading banks in Ada, Michigan [and Sydney, Australia] are open for business.  
 
Cash means the balance in an Account after all credits and debits have been made. Cash does not include any 
Unrealised P&L. 
 
CFD means a contract for difference which is an over the counter derivative contract to which the value of that contract at 
any given time is derived from the difference in the price of the Underlying at the time of opening of the contract and the 
price of the Underlying at the time of closing the contract. 
 
CFD Quantity means the number or amount of a particular Underlying to which a Market Order relates.  
 
CFD Terms means the section of this document headed "CFD Terms". 
 
Chart Line Order means this order type allows the users to set orders based on a line drawn on a chart maintained by 
GFT, such as a trend line or a Fibonacci retracement.  The order may be a market or limit order that may be executed at 
or within 10 pips of the selected line. 
 
Client means the signatory to or person identified in the Application Form as counter party to the Agreement. 
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Close Out means the trading action of taking the opposite position in a particular Underlying such that an existing open 
position is cancelled or closed out either in whole or in part as set out in clause 2.7.1 of CFD Terms. 
 
Contingent Order means when Stop Order or Limit Order are attached to a new open position and at the same time a 
second order is placed which is contingent on the first Stop Order or Limit Order being executed.  
 
Corporate Action means in relation to the issuer of an equity security, any reduction of equity capital including the 
acquisition of any of its own equity, any rights scrip bonuses, capitalisation or other issue or offer of equity of any nature, 
any amalgamation or reconstruction affecting equity of the issuer, any distribution of cash, equity or dividends, a take-over 
or merger offer, any other event which in GFT's opinion has a diluting or concentrating effect on the market value of the 
equity security. 
 
Corporations Act means the Australian Corporations Act 2001 (Cth) as amended from time to time. 
 
Current Position means: - 
• Total Equity; less 
• Margin Req. 
 
Daily Financing Charge means the notional cost of financing a CFD position overnight. 
 
DealBook means the electronic dealing system GFT makes available to the Client via the internet, to facilitate Spread 
trading, trading in CFDs and/or spot forex including the systems known as DealBook®360, DealBook®Web, 
DealBook®Mobile and DealBook® Mobile Basic. 
 
DealBook Trading Rules means the terms and conditions which regulate how a Market Order, Order or Trade may be 
entered into, processed, maintained and executed by DealBook and which are available in a user manual for DealBook at 
http://www.gft.com.au/. 
 
Equity CFD means a CFD based on and which derives its price from an Underlying which is an equity security and which 
is available to the Client as set out in the Market Information Sheets. 
 
Event of Default means an event contemplated in clause 11 of the General Terms. 
 
Exchange means any futures, derivatives or stock exchange or other organised market for transactions in financial 
products whether or not licensed or approved. 
 
Force Majeure Event means any cause that prevents GFT from performing or delays GFT's performance of any or all of 
its obligations under the Agreement which arises from or is attributable to acts or omissions beyond the control of GFT, 
including, but not limited to, strikes, industrial action, war, sabotage, terrorist activity, national emergency, blockades or 
governmental action,  an act of God, a failure of the supply of communications or other infrastructure which prevents GFT 
from maintaining an orderly trading market, compliance with the law or the applicable regulatory system, emergency or 
exceptional market conditions, the suspension or closure of any index/market/exchange or the abandonment or failure of 
any event upon which GFT bases, or to which GFT may relate, prices, or the imposition of limits or special or unusual 
terms which prevents GFT from being unable to maintain an orderly trading market. 
 
FSG means the Financial Services Guide disclosure document prepared by GFT as an Australian financial services 
licensee as amended or supplemented from time to time. 
 
Floating P&L the total of all open positions on the Client's Account, Marked to Market. 
 
General Terms means the section of this document headed "General Terms". 
 
GFT means Global Futures & Forex, Ltd ARBN 103 508 461. 
 
GFT Deal Desk means the dealing desk operated by GFT and which the Client may contact by telephone to obtain GFT 
Prices or place a Market Order. 
 
GFT Dealer means a GFT employee or officer or an employee or officer of a related body corporate of GFT who is able to 
receive an instruction, to place a Market Order or Order and enter that instruction into DealBook. 
 
GFT Price means the price for a particular Underlying available from time to time in DealBook or as confirmed as the 
current price for a particular Underlying by a GFT Dealer. 
 
Good Till Cancelled means a Stop Order, Limit Order or Guaranteed Stop Loss Order will remain in place until the earlier 
of either execution of such an Order, cancellation of such an Order by the Client or expiry of the applicable Underlying. 
The relevant Order may remain in place even after the open position has been Closed Out.  
 
Guaranteed Stop Loss Order means an Order that is guaranteed to be executed at the Order Price. 
 
If Then Order means an order which is contingent upon a working order being filled and which must be accepted before 
being attached to a working order.  These orders can be If Then Limit or If Then Market orders..   
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IM Factor means the percentage or multiplier specified by GFT for the purpose of calculating Initial Margin in relation to 
each Underlying as set out in the Market Information Sheets. 
 
IM Factor the percentage or multiplier specified by GFT (in its absolute discretion) in relation to each Market. 
 
Initial Margin means the sum which must be deposited in an Account before GFT will open a CFD or a trade and shall be 
calculated with reference to the IM Factor required for a particular Underlying and the size and price of the Market Order. 
Please note that on DealBook® “Initial Margin” is referred to as “Margin”. 
 
Initial Minimum Deposit means the amount of cleared funds which GFT requires to be deposited into an Account before 
the Account may be activated.  
 
Insolvency Event means the appointment of a receiver, receiver and manager, administrator, trustee or inspector or 
other person with similar powers in respect of a company or overall or any part of that company's assets. 
 
Joint Account means an Account which has been opened by one or more persons as either joint tenants or tenants in 
common as indicated on the signed Application Form.  
 
Joint Holder means each of the signatories to or persons identified in an Application Form for a Joint Account. 
 
Limit Order means an Order to GFT to trade at a price set by the Client which is more favourable to the Client than the 
GFT Price and is an instruction by the Client to GFT to open a new position at the Order Price set by the Client. 
 
Manifest Error means any manifest, obvious or palpable error or omission by GFT, the Client or any third party. 
 
Margin means the amount in respect of a Trade which must be maintained in the Account for GFT to maintain the Trade 
and is calculated as the value of a Trade, Marked to Market, multiplied by the IM Factor as set out in the Market 
Information Sheets. 
 
Margin Req the total of all Initial Margin in respect of all open positions on the Client's Account. 
 
Margin Call means a communication or notification from GFT to the Client that Margin is due and payable to satisfy the 
Margin requirement. 
 
Market on Close /Time Orders means the orders are specified to be executed only at the time of market close on a 
specified market.  Time orders allow the user to create orders that will only execute between user-specified time frames.. 
 
Marked to Market means the value of an open position calculated at the GFT Price for each Underlying at that point in 
time and Marking to Market and cognate expressions mean the act of ascertaining that value. 
 
Market Information Sheets means the market information sheets as amended and replaced from time to time and 
available at http://www.gft.com.au/. 
 
Market Order means an offer to either buy or sell a CFD in respect of a particular Underlying made in accordance with 
clause 2 of CFD Terms and which has been entered into DealBook or an offer given to a GFT Dealer by telephone. 
 
Market Order Specifications means the specifications required to enter a Market Order into DealBook and as set out in 
clause 2.1.4 of CFD Terms. 
 
Net Position means the aggregate of buy and sell positions in a particular Underlying.   
 
Net Worth means the sum of the Client's cash or cash equivalents, securities, real estate, the value of life insurance 
policies and other valuable assets owned, and all outstanding debts, including but not limited to, notes secured and 
unsecured, that are payable to banks and other entitled or individuals, liens against property, both real and personal, and 
all other personal or business debts, but excludes the value of the Client's primary residence. 
 
Netting means setting off any amount which the Client owes and which is then payable to the Client under this 
Agreement against any amount then owing and payable by the Client to GFT under this Agreement, as contemplated in 
clause 4 of CFD Terms. 
 
Non-Equity CFD means a CFD based on an Underlying available according to the Market Information Sheets which is 
not an Equity CFD. 
 
Non-Default Termination Event means  a Force Majeure Event, any change in the applicable law, administrative 
regulation or supervision, which affects the lawfulness of a Trade which is lawful on the date it is entered into but becomes 
unlawful in whole or in part, or any change in the applicable law, administrative regulation or supervision, which affects a 
party's legal capacity or completion of performance. 
 
Open Position P&L means the total of all open positions on an Account which has been Marked to Market. 
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Order means any of a Stop Order, Limit Order, OCO Order, Contingent Order, Trailing Stop Order and Guaranteed Stop 
Loss Order. 
 
Order Cancels Order (OCO) means two separate stop or limit orders that are linked together and placed as one order. 
When one of the linked orders is executed, the other order is automatically cancelled by the system. 
 
Order Price means the price specified by the Client at which an Order shall be executed by GFT. 
 
PDS means the Product Disclosure Statement disclosure document prepared by GFT as an Australian Financial Services 
Licensee in relation to CFDs, as amended and supplemented from time to time. 
 
Pair Trade Order means the user can set an instruction by setting the difference between two symbols, and when the 
condition is met based upon the selected difference between the two symbols, an order is placed. 
 
Personal Advice means advice given or directed to a person in circumstances where the provider of the advice has 
considered one or more of the person's objectives, financial situation and needs, or a reasonable person might expect the 
provider to have considered one or more of these matters.  

 
Schedule means the schedule to this Agreement. 
 
Scheme means a managed investment scheme registered under the Corporations Act. 

 
Spread Trade means a contract with an FSA-regulated Spread trading dealer to exchange the difference between the 
opening and the closing value of an instrument. The instrument can be an individual equity, commodity, bond, currency 
pair or stock index. 
 
Spread Trade Terms means the section of this document headed "Spread Trade Terms". 
 
Stop Distance means the minimum distance from the GFT Price which an Order may be made. 
 
Stop Order means an Order to GFT to trade at a price set by the Client which is less favourable to the Client than the 
current GFT Price and is an instruction by the Client to GFT to Close Out an open position at the Order Price set by the 
Client. 
 
Straddle Order means this is a combination of buy and sell in OCO form.  For example, a user may place a buy stop 
above the market, and a sell stop below the market as OCO orders.  If one fills, the other is automatically cancelled. The 
opposite of the above would also be allowed.   
 
Superannuation Fund has the meaning given to that term in clause 3.16 of schedule 4. 
Total Equity means:- 

• Cash; plus 
• any positive Floating P&L; less 
• any negative Floating P&L. 

 
Trade means, as appropriate, either the acceptance by GFT of a Market Order to open a new position in respect of a 
particular Underlying and the subsequent open position or the acceptance of GFT of a Market Order to close an existing 
position in respect of a particular Underlying. 
 
Trading Agent means any third party to whom the Client has granted trading authority or control over the Client's 
Account. 
 
Trading Facility means a facility (which may be electronic) by which Trades may be made on a market, and includes 
DealBook. 
 
Trailing Stop Order means a Stop Order at the Stop Distance from the current GFT Price when the Client opens a new 
position.  
 
Transaction Documents means the Application Form, the Agreement, DealBook Trading Rules and the Market 
Information Sheets as they are published from time to time. 
 
Underlying means the asset or instrument upon which a CFD offered by GFT is based and from which such a CFD 
derives its price. 
 
Unrealised P&L means the profit and loss on a transaction that has not been reflected in the Cash held in the Account. 
 
USD means the lawful currency of the United States of America. 
 
Working Order Window means a function of DealBook which confirms information about the status of Market Orders, 
Order, Market Order Specifications, Trades or the Account.  
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1.2. The following apply in the interpretation of this Agreement, unless the context requires otherwise. 
a) A reference to this Agreement, this document or a similar term means either the Agreement set out in this document 

or the document itself, as the context requires. 
b) A reference to any Act, regulation, rule or similar instrument includes any consolidations, amendments or re-

enactments of it, any replacements of it, and any regulation or other statutory instrument issued under it. 
c) A reference to the singular includes the plural number and vice versa. 
d) A reference to a gender includes a reference to each gender. 
e) A reference to a party means a person who is named as a party to this Agreement. 
f) Person includes a firm, corporation, body corporate, unincorporated association and a governmental authority. 
g) A reference to a party or a person includes that party's or person's executors, legal personal representatives, 

successors, liquidators, administrators, trustees in bankruptcy and similar officers and, where permitted under this 
Agreement, their substitutes and assigns.  

h) An Agreement on the part of, or in favour of, two or more persons binds or is for the benefit of them jointly and 
severally. 

i) Includes means includes but without limitation. 
j) Where a word or expression has a defined meaning, its other grammatical forms have a corresponding meaning. 
k) A reference to doing something includes an omission, statement or undertaking (whether or not in writing) and 

includes executing a document. 
l) A reference to a clause, schedule or annexure is a reference to a clause of, or a schedule or an annexure to this 

Agreement. 
m) A reference to time is to the time in the place where a thing is to be done, unless specified otherwise.  
n) A reference to dollars or $ is to United States of America currency unless otherwise indicated. 
o) A heading is for reference only. It does not affect the meaning or interpretation of this Agreement or any part of it. 
p) Any schedule attached to this Agreement forms part of the Agreement. If there is any inconsistency between any 

clause of this Agreement and any provision in any schedule or attachment, the clause of this Agreement will prevail. 
q) A particular Underlying or underlying market may have specifications and rules. These may change from time to time 

and will be described in the Market Information Sheets. The specifications and rules are applicable to Market Orders, 
Orders and Trades as of the date of publication of the relevant Market Information Sheets. 

r) Where GFT has a discretion or absolute discretion by operation of any provision of this Agreement, or by necessary 
implication, this is taken to mean that GFT may exercise or not exercise a right or remedy, including the making or 
not making of any determination, in its absolute discretion. 
 

2. Purpose of Agreement and Client Acknowledgment 
2.1 This Agreement sets out the terms and conditions of GFT CFDs and Spread trades and, together with the Application 

Form, DealBook Trading Rules and Market Information Sheets as published by GFT from time to time, forms an 
enforceable and binding contract between the Client and GFT. 

 
2.2 The Client acknowledges that: 

a) it is familiar with and understands the nature of CFDs and Spread trades, all of the terminology and jargon commonly 
used in relation to the trading of CFDs and Spread trades and the procedures for opening and closing Trade and 
placing a Market Order or Order; 

b) it is familiar with and understands all the terms that are or may become relevant to a Trade, Market Order or Order, 
and in particular terms relating to Initial Margin, spread, trading hours, Margin and all other terms that may affect its 
liability to GFT or GFT's liability to the Client;  

c) GFT has given the Client a PDS relating to its CFDs and Spread trades, and its FSG; 
d) the Market Information Sheets list the Underlying and the Client understands the information in and the content of 

the Market Information Sheets; 
e) GFT does not: 

1. provide market trade recommendations. Any communication provided by GFT does not constitute an offer to 
sell or the solicitation of an offer to buy any CFD or enter into any trade; 

2. make any representations concerning the tax implications or treatment of CFDs or Spread trades; 
f) if the Client gives a Trading Agent authority to exercise any of the Client's rights over the Client’s Account, the Client 

does so at the Client’s own risk; and 
g) all intellectual property rights in DealBook and its constituent software belong to GFT. 

 
2.3 The Client acknowledges and agrees that: 

a) GFT only carries out the Client's instructions and that GFT does not owe the Client a duty of care in respect of the 
suitability of the Client's trades and trading with GFT; 

b) GFT does not provide any advice or recommendation relating to the particular CFD or Spread trade which the Client 
will trade or to the Client's personal trading position; 

c) GFT employees are not approved to offer Personal Advice to clients; 
d) in the event that any person employed by GFT should offer any Personal Advice to a Client, that advice is given in 

breach of that person's contract of employment and without GFT's authorisation and GFT accepts no responsibility or 
liability in respect of it;  

e) the Client will rely solely upon its own judgment in all aspects of the Client's Trading with GFT; and 
f) GFT has granted the Client one non-exclusive, non-transferable and royalty free license to use DealBook or its 

constituent software for the period the Client holds an Account.   
 

2.4 The Client agrees that: 
a) all CFD trades and Spread trades are made at its own risk;  
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b) any change to the PDS or FSG that is not material or significant will be made available via GFT’s website, 
http://www.gft.com.au/, or otherwise can be obtained from GFT and GFT will notify the Client that the FSG or PDS 
has been amended by posting a notice on its website; 

c) GFT does not and will not owe the Client any duty of care to monitor the size or performance of the Client's Trades 
or to prevent the Client from trading beyond the Client's means or ability, or otherwise to protect the Client from risk;  

d) the information in GFT's PDS and FSG is subject to change from time to time and except as provided in paragraph 
(b), GFT will issue a new PDS or FSG or a supplementary PDS or supplementary FSG to the Client; and 

e) in respect of DealBook and its constituent software, the Client shall not, and shall not permit, authorise or encourage 
any third party to:  
i. copy, alter, create derivative work, decompile, disassemble, modify, reverse engineer or make error corrections; 
ii. rent, lease, sub-lease, sell, assign, pledge, transfer or otherwise dispose of in whole or in part or make available 

in any way not authorised in writing by GFT; 
iii. combine, incorporate or integrate with any other software, hardware or computerised system or program; 
iv. delete, obscure or tamper with any proprietary notices; 
v. use in a manner not permitted by the Agreement; or 
vi. load or transmit any computer virus or anything designed to, or which may, interrupt or disrupt the proper 

operation of either DealBook or its constituent software. 
 

3. Warranties & Undertakings 
3.1 The Client represents and warrants in respect of the Transaction Documents that: 

a) where the Client is a natural person: 
i. the Client has the legal capacity to execute this Agreement; and 
ii. no one except the Client has an interest in the Account of the Client, other than as notified to GFT in writing or 

as otherwise provided in this Agreement; 
b) where the Client is a corporation: 

i. it has the status of a corporation validly existing under the laws of the place of its incorporation; and 
ii. it has the power and authority to enter into and perform its obligations under this Agreement, to carry out the 

transactions contemplated by this Agreement and to carry on its business as now conducted or contemplated; 
c) where the Client is a partnership, the Client has power and authority to deal in CFDs and Spread trades, and the 

persons executing this Agreement have full power and authority to execute this Agreement on behalf of the Client; 
d) this Agreement is enforceable against the Client in accordance with its terms, subject to any equitable remedies or 

any applicable bankruptcy, insolvency, reorganisation or moratorium or similar laws affecting parties' rights generally; 
e) the execution and performance by the Client of this Agreement, a Transaction Document or any transaction 

contemplated under this Agreement or a Transaction Document will not violate in any material respect any provision 
of: 
i. any law or treaty or any judgment, ruling, order or decree of any governmental agency binding on it; 
ii. if a corporation, its constitution or other constituent documents; or 
iii. any other document or agreement which is binding upon it or its assets; 

f) all information provided by it to GFT in connection with this Agreement (including in the Application Form) is true and 
accurate in all material respects as at the date when the information is provided and remains so at the date of this 
Agreement and there are no facts or circumstances known to the Client after proper inquiry which have not been 
disclosed to GFT and which, if disclosed, might reasonably be expected to adversely affect the decision of GFT to 
enter into this Agreement; 

g) the Client is not now (and shall advise GFT promptly if the Client becomes) an employee of any corporation in which 
any Exchange owns a majority of the capital stock, any member of any Exchange, any firm registered on any 
Exchange, any futures commission merchant, any broker/dealer, any holder of an Australian financial services 
license authorised to deal or make a market in derivatives, an agent for any regulatory authority, or any bank or 
savings institution, or is in any way restricted from trading CFDs contracts or transacting in Spread trades by virtue of 
employment or otherwise; 

h) there is no current or pending or threatened action affecting the Client or any of its assets before a court, tribunal, 
government agency, commission or arbitrator which is likely to affect the legality, validity or enforceability of this 
Agreement, or any transaction undertaken pursuant to this Agreement, or the ability of the Client to observe its 
obligations in respect of this Agreement; 

i) the Client is not a resident of the United States of America or a company or business incorporated under the laws of 
a State of the United States of America or located within the jurisdiction of the United States of America; 

j) all copies of documents and agreements given by or on behalf of the Client to GFT constitute true, accurate and 
complete copies and those documents and agreements are in full force and effect; 

k) the Client has good title to any approved securities provided to GFT under this Agreement free of any encumbrances 
other than those notified in writing to, and agreed in writing by GFT;  

l) the Client has complied with all law and authorisations binding on it;  
m) the financial information disclosed in the Application Form is a true and accurate statement of the Client's current 

financial position and in calculating its Net Worth; and 
n) GFT is authorised to contact such references as it deems appropriate to verify the information supplied by the Client 

in its Application Form. 
 

3.2 Each of the representations and warranties set out in clause 3.1 of the General Terms shall be deemed to be repeated by 
the Client each time the Client enters into a Market Order, Order or Trade. 

 
3.3 If in respect of the Transaction Documents the Client is a trustee of a trust, the agent of any investor, the Responsible 

Entity of a Scheme, or, a trustee of a Superannuation Fund, the Client makes the additional representations and 
warranties in favour of GFT and agrees to be bound by the additional terms contained in the Schedule. 
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4. Closing the Account 

4.1 GFT may close the Client's Account if: 
a) the Client dies or is or becomes legally incapable under the relevant mental health legislation; 
b) an Insolvency Event occurs in respect of the Client; 
c) an Event of Default occurs; 
d) the Client has not paid to GFT any amount owing to GFT; 
e) GFT has determined that the Client's dealings are of such a type and nature that GFT no longer wishes to deal 

with the Client; or 
f) for any other reason GFT in its discretion deems reasonable or as otherwise provided in the Agreement. 

 
4.2 In the event that GFT closes the Client's Account in accordance with clause 4.1 of the General Terms GFT may give 

notice that the Account has been closed to the Client after the Account has been closed.  
 
4.3 GFT may do anything it deems necessary to exercise its rights and to effect the closure of the Account under this clause 

4. 
 
5. Suspending the Account 

5.1 GFT may suspend the Client's Account at any time without notice to the Client if: 
a) GFT has reasonable concerns in relation to breach of any relevant law or regulatory system in connection with a 

Transaction Document; 
b) GFT has reasonable concerns relating to money laundering by the Client;  
c) if it is required to under the relevant law or regulatory system;  
d) GFT has reasonable grounds to believe that a warranty or representation made by the Client in relation to a 

Transaction Document is not true or is misleading in some material respect; 
e) GFT has reasonable grounds to believe that the Client will not be able to pay any amount owed by the Client to GFT 

when that amount becomes due and payable; 
f) any amount which is due and payable by the Client to GFT has not been paid on time; 
g) GFT has Closed Out any or all Trades on the Client's Account or voided or cancelled any Market Orders or Orders in 

accordance with clause 6 of the General Terms; 
h) GFT has reasonable grounds to believe that the Client is in material breach of the Agreement; 
i) GFT has reasonable grounds to believe that an Anticipated Event of Default has or may occur; 
j) the Client dies or is or becomes legally incapable under the relevant mental health legislation; 
k) an Insolvency Event occurs in relation to the Client;  
l) the Client is abusive on one or more occasions when it communicates with GFT's employees, officers or agents in 

any capacity or by any medium;  
m) for any reason GFT deems reasonable; or 
n) as otherwise provided for in the Agreement. 

 
5.2 In the event that GFT acts in accordance with clause 5.1 of the General Terms GFT may give notice that the Account has 

been suspended to the Client after the account has been suspended.  
 
5.3 Once GFT has suspended the Client's Account, it may in its discretion elect to either: 

a) re-activate the Account; or 
b) close the Account in accordance with clause 4 of the General Terms. 

 
6. Voiding and Cancelling orders 

6.1 GFT may, without prior notice to the Client Close Out any or all Trades on the Client's Account and void and cancel all 
Market Orders or Orders in whole or in part if: 
a) the Client has not maintained in the Account 25% of the Margin required for its Trades, Marked to Market in 

accordance with 2.11 of CFD Terms; 
b) any payment in whole or in part which is immediately due and payable by the Client to GFT under the Agreement; 
c) any instrument of payment the Client has intended use in satisfaction of an amount due and payable to GFT is not 

honoured on first presentation; 
d) an Insolvency Event occurs in relation to the Client; 
e) the Client dies or is or becomes legally incapable under the relevant mental health legislation;  
f) GFT is required to do so by force of law or in order to comply with an order, notification, request or other requirement 

of a regulatory body acting within the apparent scope of its authority; 
g) there is any material dispute between the Client and GFT; or 
h) as otherwise provided for in the Agreement.  

 
6.2 Without limiting clause 2.7 of CFD Terms, GFT shall give notice to the Client that it has Closed Out a Trade, voided or 

cancelled a Market Order or Order or voided a Trade, Market Order or Order if the Trade, Market Order or Order has been 
placed by the Client in breach of the Agreement. Notice may be given after GFT has acted in accordance with this clause. 

 
6.3 For the purposes of this clause 6 Close Out will be on the basis set out in clause 5.3 of the General Terms. 
 

7. Client Money 
7.1 The Client agrees that GFT may at any time charge, pledge, re-pledge, hypothecate or loan, either separately or with the 

property of other clients, any funds, securities, currencies, and off-exchange options transactions of the Client held by 
GFT as Margin in accordance with clauses 2.10 of CFD Terms. 
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7.2 GFT shall at no time be required to deliver to the Client the identical property delivered to or purchased by GFT for any 

Account of the Client. 
 
7.3 GFT will hold the Client's money at an approved bank or banks chosen by GFT, in a separate, single, or omnibus account 

pooled with monies deposited by other GFT clients, and subject to and in accordance with this Agreement, and with GFT's 
obligations at law.  

 
7.4 Unless otherwise agreed in writing between GFT and the Client, the Client will not be entitled to interest on the Account.  
 

8. Joint Account 
8.1 In the event that the Account is held by more than 1 person or is held in trust, joint ownership, or partnership, each of the 

Joint Holders unconditionally and irrevocably agrees: 
a) to be jointly and severally liable for the obligations in this Agreement; 
b) without limiting its other rights and remedies under this Agreement, GFT may exercise any remedy or take any action 

against any one or more of the Joint Holders to the exclusion of the other Joint Holders; 
c) to indemnify, defend and hold harmless GFT for any losses resulting from breach of any fiduciary duty of any other 

Joint Holder to any of the other Joint Holders of the Account; 
d) that each of the Joint Holders has full authority to buy, sell, and trade CFDs, enter into Spread trades and 

communicate with GFT in accordance with the Agreement; 
e) that each of the Joint Holders has full authority to deposit with and withdraw from the Account, currencies, securities, 

negotiable instruments, and other property and GFT need not inquire into the reason for or the use of such deposits 
or withdrawals; and 

f) to notify GFT immediately upon the death or legal incapacity of any Joint Holder. 
 

8.2 GFT may suspend or close a Joint Account held by tenants in common upon receipt by GFT of a certified document 
evidencing death or legal incapacity of one of the Joint Holders and any other document which GFT may require. GFT will 
only act in accordance with instructions duly given in respect of the Joint Holder and in accordance with the constituent 
documents of the Joint Holder which may include instructions of the executor or administrator. 

 
8.3 GFT may suspend or close a Joint Account held by joint tenants upon receipt by GFT of a certified document evidencing 

death or legal incapacity of one of the Joint Holders and any other document which GFT may require. The remaining Joint 
Holders shall continue the Account with all the terms and conditions of the Account continuing in full force. GFT will then 
deal with the Joint Account as instructed by the remaining Joint Holders. 

 
9. Privacy  

9.1 GFT collects information about the Client so that it may conduct business with the Client and may also need to do so to 
meet legal requirements under anti-money laundering laws. Any information obtained from the Client is used only for 
these purposes and is not disclosed to any other organisation except as set out below, with the Client's consent or as 
permitted or required by law. GFT may provide the Client's information to a company related to GFT whether located in 
Australia or overseas. If the Client does not provide GFT with all the information GFT considers compulsory, GFT may be 
unable or limited in the services or financial products GFT can provide to the Client. 

 
9.2 The Client confirms that it has read the privacy disclosures made in the Application Form and acknowledges that: 

a) GFT collects information about the Client to conduct business with the Client and to comply with anti-money 
laundering laws; 

b) if the Client does do not give all the information requested by GFT, GFT may not be able to provide financial services 
or products to the Client; and 

c) the Client may gain access to any personal information GFT holds about it by notice to GFT. 
 

9.3 The Client consents to: 
a) GFT exchanging information about the Client with: 

i. any related body corporate of GFT whether they are located in Australia or in a foreign jurisdiction; 
ii. any employees, agents, contractors or other service providers of GFT including any entity involved in any 

restructure or transfer of GFT's business; and 
b) (as applicable) the people or organisations described in paragraph 9.3(a) above using the Client's information: 

i. to provide the Client with further information of any services or products provided by GFT; 
ii. either to conduct market research or to contact the Client as provided for under the Agreement; or 
iii. to comply with any statutory or regulatory disclosure requirements. 

 
10. Telephone Recording 

The Client authorises and consents to the recording of its conversations with GFT, and the Client agrees to the use of such 
recordings as evidence in any disputes, subject to proper authentication. This clause authorises both parties to record, but 
does not require either party to do so or to provide any additional or further warning of such recording prior to such recording.  

 
11. Events of Default 

11.1 Events of Default include, but are not limited to, any of the following: 
a) a failure to make payment to GFT of any amount (including Initial Margin and Margin) which is due on any account 

held by the Client with GFT trading under any name;  
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b) a failure to perform the Client's obligations under this Agreement, to do anything that the Client has undertaken to do 
or failure to comply with any provision of this Agreement:  
i. whether the undertaking was given by telephone, by email, by post or otherwise;  
ii. whether or not the undertaking was contractually binding; or 
iii. where the failure to perform, do or comply is deemed by GFT to constitute an Event of Default; 

c) any warranty or undertaking made by the Client in relation to this Agreement, or any other material statement made 
by the Client in or in relation to this Agreement: 
i. is untrue, misleading or deceptive at the time when the Client makes it; or 
ii. becomes untrue, misleading or deceptive afterwards and the Client does not inform GFT of the true position as 

quickly as the Client reasonably can do so;  
d) the Client is unable to pay its debts (including debts due to GFT or anyone else) as they fall due, or the Client 

becomes involved in a dispute over payment with a person, firm or company who in GFT's reasonable belief claims 
in good faith to be owed money by the Client;  

e) (if the Client is an individual) the Client dies or becomes legally incapable within the meaning of any applicable 
mental health legislation;  

f) (if the Client is an individual) a bankruptcy petition is presented against it;  
g) (if the Client is a company) an Insolvency Event occurs in relation to the Client;   
h) the Client makes an arrangement with its creditors which is materially prejudicial and affects GFT's interests without 

GFT's prior consent;  
i) any circumstance analogous or similar to those set out in (e) to (h) above occurs in relation to the Client in any 

jurisdiction;  
j) the Client fails to provide GFT with verification of its identity or the identity of any agent appointed by it;  
k) any action taken by the Client or agent for an on behalf of the Client which contravenes any provision of Chapter 7 of 

the Corporations Act or any regulation thereunder or any policy statement, class order or other guidance issued by 
ASIC or any condition on any Australian financial services licence held by the Client, or which is brought to GFT's 
attention by ASIC as a likely substantial breach of financial services laws as defined in the Corporations Act; 

l) the Client owes money to any other related body corporate of GFT; 
m) any payment order given by the Client to its bank or other agent and payment is returned dishonoured or unpaid;  
n) unless alternative arrangements have been made between GFT and the Client with reference to a specific absence 

by the Client, at any time GFT is not able to contact the Client within 24 hours using all reasonable means and 
contact points known to GFT; 

o) the Client breaches or fails to comply with any other provision of this Agreement where that breach or failure to 
comply is deemed by this Agreement to constitute an Event of Default;  

p) the Client does not notify GFT promptly upon becoming aware of an Event of Default;  
q) the Client does not notify GFT promptly upon becoming aware of or anticipating an Anticipated Event of Default; or 
r) GFT reasonably believes that any of the circumstances set out in paragraphs (a) to (q) above are likely to happen 

and GFT also reasonably believes that any action described in clause 11.2 of the General Terms is necessary or 
desirable to protect its position or the position of GFT's customers.   

 
11.2 If an Event of Default occurs GFT may, at any time, without prejudice to any other provision of this Agreement or any 

other right against the Client which GFT may have, and, without prior notice to the Client, do any one or more of the 
following: 
a) Close Out any or all of the Client's open Trades (in whole or in part) on any Account held or operated by the Client 

with GFT trading under any name at that time at the GFT Price, or if none, at a price which is fair and reasonable;  
b) exercise GFT's Netting or rights of set-off under this Agreement;  
c) close all the Client's Accounts and refuse to accept any further Market Orders, Orders or Trades from the Client or 

undertake any trading; 
d) void and cancel or execute any Market Order or Order the Client may have at that time; 
e) adjust the price or size of any Trade; 
f) suspend trading or alter trading times or DealBook Trading Rules; 
g) not accept any Market Order or Order entered into DealBook or given to a GFT Dealer; 
h) vary the Initial Margin or Margin requirements, IM Factors, minimum and maximum sizes and GFT Prices; 
i) require immediate payment of all amounts owing to GFT; or 
j) do or omit to do anything GFT believes reasonable to protect GFT and its other Clients. 

 
11.3 GFT may take any action in clause 11.2 of the General Terms without notice. 
 
11.4 If the Client's Account has an overdue debit balance and it becomes reasonable for GFT to engage external consultants 

to advise on or take action to recover the amount the Client owes GFT, then GFT has the right to add a default 
administration charge of USD500 to the outstanding sum in order to cover GFT's reasonable administrative costs and 
expenses of preparation and collation of information for the external consultants in relation to the collection of overdue 
accounts. Exercise of GFT's rights under this clause is without prejudice to GFT's rights under this Agreement or GFT's 
rights at law, in particular rights to costs. 

 
11.5 GFT is under no obligation to draw to the Client's attention to the fact that an Event of Default has occurred or to give the 

Client any opportunity to remedy it. An Event of Default will entitle GFT to close any or all of the Client's Trades on any 
Account held by the Client even if GFT does not know about it when it closes the position or positions and any profits or 
losses which are realised upon such closure will be binding as though the position, or positions, in question had been 
closed on the Client's express instructions.  
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11.6 In exercising GFT's rights under clause 11.2 of the General Terms GFT does not owe the Client any duty to consider the 
Client's interests in deciding whether to close any or none or part or all of the Client's open positions, which will be a 
decision in respect of which GFT will be entitled to consider GFT's interests alone.  

 
11.7 The Client must give notice to GFT if it has reason to believe that an Event of Default has occurred in relation to the its 

Account, or if the Client has reason to believe that an Event of Default will occur. Failure to comply with this requirement 
will itself be an Event of Default.  
 

12. Limitation of Liability and Indemnities 
a) GFT does not warrant that any information which GFT may provide to the Client is accurate and the Client should not 

rely on it as a basis for trading except insofar as it becomes incorporated as a term of any contract it makes with GFT.  
 
b) GFT is not liable to the Client for any loss or damage suffered by the Client in respect of: 

a) any representation, advice, forecast, opinion or statement of intention or recommendation given by GFT or its 
employees, agents or representatives; 

b) any misrepresentation by the Client or any party on behalf of the Client, of any information;  
c) any non-intentional misrepresentation by or on behalf of GFT of any information, instruction or direction given to 

the Client or any person on the Client's behalf in relation to this Agreement;  
d) any delay or error in the transmission or execution of any Market Order, Order, instruction or direction given by the 

Client or on the Client's behalf;  
e) any delay in any communication due to breakdown or failure of transmission or communication facility including 

such a facility operated by an Exchange;  
f) any action or failure by GFT to place and activate a Stop Order;  
g) any cause beyond GFT's reasonable control;  
h) any Market Order, Order or Trade which has been entered into DealBook or given to a GFT Dealer by telephone 

when the Client's log-in, password and other DealBook security measures have been entered into DealBook or 
provided to the GFT Dealer; 

i) except to the extent that such liability arises from fraud or dishonesty of GFT or any of its agents or employees.  
 

c) The Client indemnifies and agrees to keep indemnified GFT and its directors, employees, agents and representatives 
from and against all sums of money, actions, proceedings, suits, claims, demands, damages, costs, expenses and any 
other amounts whatsoever arising out of, directly or indirectly: 
a) any breach or default, whether by act or omission, of the Client under this Agreement;  
b) anything lawfully done by GFT in accordance with this Agreement;  
c) any act by GFT which it is required to do by force of law or in order to comply with an order, notification, request, 

or other requirement of a regulatory body acting within the apparent scope of its authority or with any order, 
notification, direction, request or requirement of an underlying market or clearing house of an underlying market or 
any other regulatory authority in relation to its performance of this Agreement. The Client shall pay GFT on 
demand any amounts owing to GFT under this indemnity. 

 
d) GFT is not liable (and the Client releases GFT from any liability) for anything arising out of the operation of any Trading 

Facility, whether such thing is the loss of profits by the Client, loss of the Client's files or data or loss arising from the 
Client's ability to use any Trading Facility, any economic loss, loss of reputation or losses or damages incidental or 
consequential to the operation of the Trading Facility. 

 
13. Force majeure 

a) A party is not liable for any failure to observe its obligations under this Agreement where such failure is wholly or 
substantially due to a Force Majeure Event, provided that the party seeking to rely on the benefit of this clause: 
a) as soon as reasonably practicable, notifies the other party of the extent to which it is unable to perform its 

obligations; and 
b) uses its best endeavours to mitigate the adverse effects of the Force Majeure Event and perform its obligations 

under this Agreement as quickly as possible. 
 

b) Where the Force Majeure Event prevents a party (Affected Party) from performing a material obligation under this 
Agreement for a period in excess of 2 Business Days, then the other party may by notice to the Affected Party 
terminate this Agreement, which will be effective immediately, unless otherwise stated in the notice. 

 
c) If GFT determines that a Force Majeure Event has occurred it may: 

1) close any open positions the Client may have at that time; 
2) void and cancel or execute any Market Order or Order the Client may have at that time; 
3) adjust the price or size of any Trade; 
4) suspend trading or alter trading times or DealBook Trading Rules; 
5) not accept any Market Order or Order entered into DealBook or given to a GFT Dealer; 
6) vary the Initial Margin or Margin requirements, IM Factors, minimum and maximum sizes and GFT Prices; 
7) require immediate payment of all amounts owing to GFT; 
8) void and cancel any Trade where the Underlying is suspended or cancelled by the underlying market or Trading 

Facility; or 
9) do or omit to do anything it believes reasonable to protect it and its other clients. 

 
d) GFT may take any action in clause 13(c) of the General Terms without notice to the Client. 
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14. Termination of the Agreement: Non-Default 
a) In the event that a Non-Default Termination Event occurs then GFT may, without prejudice to any other right against 

the Client which it may have, and, without prior notice to the Client do any one or more of the following: 
a) close any Trade the Client may have at that time; 
b) void and cancel or execute any Market Order or Order the Client may have at that time; 
c) adjust the price or size of any Trade; 
d) suspend trading or alter trading time or DealBook Trading Rules; 
e) not accept any Market Order or other Order entered into DealBook or given to a GFT dealer. 
f) vary the Initial Margin or Margin requirements, IM Factors, minimum and maximum sizes and GFT Prices; 
g) require immediate payment of all amounts owing to GFT; or 
h) do or omit to do anything it believes reasonable to protect its and its other clients. 

 
b) The Client may terminate this Agreement at any time by written notice to GFT (which will take effect immediately), 

provided: 
a) the Client does not hold any Trades; 
b) the Client does not owe any amount payable to GFT; and 
c) at the time the notice is given no Anticipated Event of Default or Event of Default has occurred.  

 
c) GFT may terminate this agreement at any time by written notice to the Client (which will take effect immediately), even 

if there has not been a Non-Default Termination Event or Event of Default. 
 
15. Termination For Breach 

a) Without limiting any right or remedy of GFT, if the Client is in material breach of any of its obligations under this 
Agreement then, notwithstanding any other provision of this Agreement, GFT may terminate this Agreement by giving 
written notice to the Client.  In the event of termination all Trades will be closed unless otherwise agreed by GFT and all 
sums due from the Client to GFT will become immediately due and payable.  

 
16. Notices 

a) GFT may communicate or give notice to the Client in such manner as GFT reasonably deems appropriate. All 
correspondence, documents, written notices, confirmations and statements will be sent or transmitted to GFT at the 
address, fax number, or email address specified on the Application Form or to such other address or number as the 
Client may subsequently notify to GFT in writing and which GFT confirm to the Client as having been received.  

 
b) The Client must provide all notices contemplated by the Agreement to: 

Customer Services  
Suncorp Place 
259 George St., Level 29, Suite 4 
Sydney, NSW 2000 
Australia 
Fax:  62.4.3492.0561 
E–mail contact:  http://www.gft.com.au/contact/ 
 

17. No waiver 
a) A party does not waive a right or remedy in connection with this Agreement if it: 

fails to exercise its right or remedy; 
a) only partially exercises the right or remedy; or 
b) delays in exercising the right or remedy. 
 

b) A party which exercises a single right or remedy or partially exercises a right or remedy maintains its right to: 
1) further exercise the right or remedy; or 
2) exercise another right or remedy. 
 

c) A waiver is effective only if in writing and properly signed by or on behalf of the party to be bound and is effective to the 
extent that the party giving it expressly states in writing. 

 
18. Assignment 

a) The Client may only assign this Agreement or any part of the Agreement if it first obtains the written consent of GFT. 
 

b) An assignment made without the permission of GFT is a breach of this Agreement and is of no effect. 
 

c) GFT may assign the whole or part of the Agreement at its discretion. 
 

19. Governing law 
a) This Agreement is governed by the laws of New South Wales. 

 
b) The parties submit to the jurisdiction of its courts. 
 

20. Counterparts 
If this Agreement is signed in counterparts then: 
a) each counterpart is deemed an original; and 
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b) together they constitute one Agreement. 
 
21. Invalidity 

a) A word or provision must be read down if: 
a. the Agreement or provision is void, voidable, or unenforceable if it is not read down; and 

 
b. the word or provision is capable of being read down. 

 
b) A word or provision must be severed if, despite the operation of clause 21(a) of the General Terms, the Agreement or 

provision is void, voidable or unenforceable if the word or provision is not severed. 
 
c) The remainder of this Agreement has full effect even if clause 21(b) of the General Terms applies. 
 

22. Survival of representations and warranties 
All representations and warranties in this Agreement survive the completion of transactions contemplated by this Agreement. 

 
23. No merger 

A party's right or obligation which is of a continuing nature or which is not fully satisfied and discharged on completion of any 
transaction contemplated by this Agreement: 
a) does not merge on completion of that transaction; 

 
b) continues in favour of the party to which it is owed; and 

 
c) remains in full effect. 

 
CFD TERMS 
1. Establishing a CFD Account 

1.1 In order to open an Account for CFDs with GFT the Client must complete an Application Form. GFT may accept an 
Application Form at its discretion. CFDs must be traded in a separate account from Forex and Spread trades, and in 
the CFD Terms a reference to the Account is the Account opened by the Client for CFDs.  

 
1.2 The Client, any Joint Holder (to the extent that the Account is a Joint Account) and any Trading Agent (to the extent that 

the Client's Account may be operated by a Trading Agent), will be allocated the same log-in, Account number and 
password for that Client.  

 
1.3 The Client may not use the Account until: 

a) an authorised employee of GFT signing the Agreement at GFT's Australian branch office; or 
b) GFT activating the Client’s Account.  
  

1.4 The Client shall deposit the Initial Minimum Deposit as set out in the Market Information Sheets into the Account upon 
notice that GFT has accepted the Application Form.  

 
1.5 The Account will be activated when GFT receives confirmation the Initial Minimum Deposit has been deposited into the 

Account in cleared funds.  
 
1.6 The Account will be denominated in the Base Currency. 

 
2. Trading Contracts for difference 

2.1 Placing Market Orders 
2.1.1 A CFD may be opened by placing a Market Order for the CFD via either DealBook, or by instructing a GFT Dealer 

by telephone, in accordance with this clause 2. 
 

2.1.2 The Client may only place a Market Order or Order for a CFD after GFT has activated the Account in accordance 
with clause 1.5 of CFD Terms. A Market Order constitutes either: 
a) an offer by the Client to GFT to enter into a new CFD with GFT as counterparty; or 
b) a request by the Client to GFT for GFT to Close Out an open CFD position; and 
 does not give rise to any rights or obligations under this Agreement until GFT accepts the Market Order.  
 

2.1.3 A Market Order made via either DealBook or by telephone to a GFT Dealer is subject to the DealBook Trading 
Rules. In the event of any inconsistency between the DealBook Trading Rules and the Agreement the DealBook 
Trading Rules will prevail to the extent of such inconsistency. 

 
2.1.4 A Market Order must specify the following information: 

a) whether the Client intends to buy or sell the CFD; 
b) the CFD Quantity; 
c) the Underlying; and 
d) any other information required by GFT from time to time. 

 
2.1.5 A Market Order may not be withdrawn after the Client has entered a Market Order into DealBook or given a 

Market Order by telephone to a GFT Dealer and the GFT Dealer has received the submission of the Market Order. 
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2.1.6 A Market Order must be placed in the currency applicable to the Underlying and, subject to GFT's discretion, may 
only be placed during the trading hours of the applicable Underlying as set out in the Market Information Sheets. 
 

2.1.7 GFT may employ any counterparty (including itself) as the Client's agent in connection with the execution or 
clearance of any Market Order. 
 

2.1.8 GFT may apply any fee or charge to a Market Order in respect of a particular Underlying as set out in the Market 
Information Sheets. 

 
2.2 Prices 

2.2.1 All prices, including a GFT Price, are set by GFT at its discretion. 
 

2.2.2 The price applicable to a Market Order is the GFT Price available on DealBook and by telephone from the GFT 
Deal Desk. The prices indicated on DealBook are the applicable GFT Price from time to time for a particular 
Underlying. When dealing via telephone the GFT Dealer will confirm the GFT Price to the Client. 
 

2.2.3 GFT may change the GFT Price applicable to a Market Order at any time prior to GFT's acceptance of the Market 
Order. 
 

2.2.4 GFT will not accept any Market Order made with reference to a price other than the GFT Price for the particular 
Underlying. 

 
2.3 Minimum and Maximum Trades 

2.3.1 The Client may only place a Market Order which is within the minimum and maximum trade limit for a particular 
Underlying set out in the Market Information Sheets. 

 
2.4 Market Order Acceptances 

2.4.1 Once a Market Order has been accepted by GFT then GFT will open a new Trade. 
 

2.4.2 The Initial Margin becomes due and payable to GFT when a Market Order is accepted by GFT.  
 

2.4.3 GFT may refuse to accept a Market Order for any reason, whether or not that reason is notified to the Client, 
including but not limited to the following: 
a) a Force Majeure Event has occurred and GFT has taken one or more of the steps outlined in clause 13 of the 

General Terms; 
b) if the Client's overall position in any given market would be less than the minimum or more than the 

maximum set out in the Market Information Sheets; 
c) if by accepting a Market Order the Account would go into deficit; or 
d) the Client has not provided GFT with verification of its personal or corporate identity or the identity of any 

agent or Trading Agent appointed by it. 
e) The Client will remain liable for all losses on its Account notwithstanding GFT's refusal to accept a Market 

Order the Client makes. 
 

2.4.4 GFT may attach conditions to the opening of a Trade and by agreeing to open a Trade with conditions attached to 
it, the Client will be bound to comply with those conditions and a failure to do so will be an Event of Default.  
 

2.4.5 GFT may accept a Market Order and execute the Trade in tranches. 
 
2.5 Confirming Market Orders 

2.5.1 The Client may confirm the status of any Market Order, Order or Trade or whether the Market Order, Order or 
Trade has been received by GFT by accessing the Working Order Window on DealBook. 

 
2.5.2 Once GFT has accepted a Market Order or Order the Market Order Specifications will be displayed in the Working 

Order Window. 
 

2.5.3 The Client is deemed to have received confirmation that a Market Order or Order has been accepted and traded, 
or received statements of account, Margin obligations and any other Account information and notices as soon as 
the information is displayed in the Working Order Window. 
 

2.5.4 Failure to notify GFT of incorrect information which has been confirmed by GFT within 48 hours after receipt of the 
confirmation shall be deemed ratification of all actions taken by GFT or GFT's agent.  
 

2.5.5 The Client agrees: 
a) to verify the Account status by accessing DealBook within 24 hours after placing any Market Order, Order or 

Trade, for the purpose of confirming that the Market Order, Order or Trade was correctly entered and placed; 
and 

b) that a failure of the Client to notify or contact GFT as provided in clause 2.5.4 of CFD Terms shall relieve 
GFT of any responsibility arising from the lack of execution or proper execution of such Market Order, Order 
or Trade. 
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2.5.6 In the event that a Market Order or Order has been placed by telephone the Market Order or Order will only be 
accepted and confirmed if the GFT Dealer advises that the Market Order or Order has been accepted. 
 

2.5.7 The Client agrees that confirmation of a Market Order, Order or Trade may be provided by accessing the 
DealBook Working Order Window which will contain full details of all Trades, Market Orders and other Orders. 
 

2.5.8 GFT will not provide paper confirmations on a transaction-by-transaction basis. The Client agrees to receive such 
confirmations by way of the Client's access to DealBook. 

 
2.6 Expiry & Duration of Trades 

2.6.1 A Trade will remain open subject to: 
a) the Underlying reaching and passing its expiry date; 
b) the Client Closing Out of the Trade; 
c) GFT's rights to Close Out a Trade; 
d) any automatic Close Out of a Trade under this Agreement; or 
e) as otherwise provided for in this Agreement. 

 
2.6.2 In the event that the Underlying to a Trade has an expiry date: 

a) GFT will notify the Client by email of the expiry date; and 
b) the Trade will be Closed Out when the Underlying expires. 

 
2.6.3 The Client may only Close Out a position during the trading hours for the Underlying as set out in the Market 

Information Sheets. 
 

2.7 Closing Out  
2.7.1 Subject to clause 2.8.1 of CFD Terms, GFT may Close Out an open position in whole or in part without notice to 

the Client where: 
a) the Client simultaneously holds a buy and a sell position in two CFDs with the same Underlying and to the 

extent that the buy and sell positions do not have the same CFD Quantity a new position will be opened in 
respect of the Net Position in the Underlying; 

b) the Client's Net Position in respect of a particular Underlying does not fall within the minimum and maximum 
trade limit for that Underlying set out in the Market Information Sheets; 

c) the Underlying expires; 
d) a Corporate Action has occurred; 
e) an Event of Default has occurred; or 
f) as otherwise provided for in this Agreement. 

 
2.7.2 In the event that an event in clause 2.7.1 of CFD Terms occurs the Trade will be Closed Out at the GFT Price. 

 
2.8 Incorrect Information 

2.8.1 In the event of a discrepancy in the status of the Account, the Client will take reasonable measures to rectify such 
discrepancies, including, but not limited to, buying or selling CFDs at the best available price within a reasonable 
time from the discovery of such discrepancy.  
 

2.8.2 If the Client has taken reasonable measures to correct such discrepancy as provided for in clause 2.8.1 of CFD 
Terms, in the event that a discrepancy is due solely to GFT’s error, GFT may credit the Client's account for the 
discrepancy.  
 

2.8.3 GFT shall not be responsible for any amount unrealised or any loss to the Client's account due to the Client's 
failure to take reasonable measures to correct any account discrepancy.  
 

2.8.4 In the event that GFT manually records, enters or executes any Market Order, Order or Trade which contains a 
Manifest Error, the Market Order, Order or Trade is not enforceable by either party. 

 
2.8.5 In the event that a Market Order, Order or Trade contains a Manifest Error, GFT may, without notice to the Client: 

make the appropriate adjustment to the Market Order, Order or Trade to reflect the Market Order, Order or Trade 
without the Manifest Error; 
a) Close Out a Trade; 
b) refuse to accept a Market Order or Order; or 
c) void and cancel the Trade by Close Out. 

 
2.9 Orders 

The Client may attach one or more of the following types of Order to a Market Order: 
a) Stop Order; 
b) Limit Order; 
c) OCO Order; 
d) Contingent Order; 
e) Trailing Stop Order; or 
f) Guaranteed Stop Loss Order. 
g) If Then Order 
h) Chart Line Order 
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i) Market on Close/Time Order 
j) Pair Trade Order 
k) Straddle Order 
l) Bracket Order 

 
2.9.1 Stop Order 

a) A Stop Order must be accepted by GFT before it is attached to an open position and is effective. A Stop 
Order may only be accepted after the referable Market Order is accepted.  

b) A Stop Order will be executed when the GFT Price for the Underlying reaches or passes the Order Price set 
by the Client. 

c) A Stop Order is Good Till Cancelled. 
 

2.9.2 Limit Order 
a) A Limit Order must be accepted by GFT before it is attached to a new open position and is effective. 
b) A Limit Order will be executed when the GFT Price for the Underlying reaches or passes the Order Price set 

by the Client. 
c) A Limit Order is Good Till Cancelled. 

 
2.9.3 OCO Order 

a) An OCO Order must be accepted by GFT before it is effective and is Good Till Cancelled. 
 

2.9.4 Contingent Order 
a) A Contingent Order will not be effective until the first Stop Order or Limit Order has been executed. When the 

Contingent Order is effective it will be executed [in accordance with clauses 2.9.1 of CFD Terms to 2.9.3 of 
CFD Terms] A Contingent Order is Good Till Cancelled. 

 
2.9.5 Trailing Stop Order 

a) In respect of a Trailing Stop Order, should: 
a) the GFT Price move favourably to the Stop Order, the Stop Order will move so that the Stop Distance is 

maintained. 
b) the GFT Price move unfavourably to the Stop Order the Stop Order may be executed in accordance 

with clause 2.9.1 of CFD Terms. 
b) A Trailing Stop Order must be accepted by GFT before it is attached to a new open position and is effective. 

The Trailing Stop Order is Good Till Cancelled. 
 

2.9.6 Guaranteed Stop Loss Order 
a) The Client may place a Guaranteed Stop Loss Order when a Market Order is made or attach it to an existing 

Trade.  
b) A Guaranteed Stop Loss Order is available only on a market or Underlying specified in the Market 

Information Sheets or otherwise at GFT's discretion. 
c) GFT may apply an additional spread to a Guaranteed Stop Loss Order as set out in the Market Information 

Sheets. 
d) A Guaranteed Stop Loss Order may be accepted and become effective: 

i. immediately when it is attached to an existing open position; or  
ii. after GFT has accepted the Market Order. 

e) A Guaranteed Stop Loss Order may not, unless otherwise agreed by GFT, be placed closer to the GFT Price 
than the minimum stop level as set out in the Market Information Sheets and will be subject to clause 2.4.1 of 
CFD Terms at the time of execution. 

f) A Guaranteed Stop Loss Order will remain effective so long as it is attached to an open position or a part of 
an open position and will be executed at the Order Price irrespective of the trading hours of the underlying 
market or Trading Facility of the Underlying. 

 
2.9.7 If Then Order  

a) In an If Then Order, the client places an additional order contingent on a working order being filled. 
b) This order must be accepted by GFT before it is attached to a working order and becomes effective.   
c) An If Then Order will be executed when the working order on which it is contingent fills. 
d) An If Then Order is Good Till Cancelled. 
 

2.9.8 Chart Line Order 
a) A Chart Line order is an order that will become effective once a line on a selected chart maintained by GFT is 

crossed by or comes within a specified range of the priceline.   
b) A Chart Line order must be accepted by GFT before it is effective and is Good Till Cancelled. 
c) Once triggered, the order is subject to the terms of a market or limit order. 
 

2.9.9 Market On Close/Time Order 
a) A Market On Close/Time Order is an order that only can execute at a specific time, or period of time. 
b) A Time Order must be accepted by GFT before it is effective and is Good Till Cancelled. 
c) A Market On Close Order must be accepted by GFT before it is effective and is Good Till Cancelled. 
d) A Market on Close Order may be a stand-alone order or may be attached to a Limit Order.  If the Limit Order 

to which a Market on Close Order is attached has not filled within 2 minutes of the market session specified 
in the Market On Close order, the Limit Order will become a Market Order. 
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2.9.10 Pair Trade Order 

a) A pair trade order must be accepted by GFT before it is effective and is Good Till Cancelled. 
  

2.9.11 General Order Terms 
a) GFT may accept an Order of the type specified in clauses [2.9(a-l)] of CFD Terms on all markets except as 

identified in the Market Information Sheets.   
b) In respect of an Order specified in clauses [2.9(a-l)] of CFD Terms: 

a. unless specifically agreed otherwise the Client may only place, cancel and give any other instruction in 
relation to an Order via DealBook or by telephone to a GFT Dealer; 

b. all terms and conditions that apply to placing a Market Order or a Trade must be complied with when an 
Order is made and when that Order is executed; 

c. subject to GFT's discretion, an Order may only be made during trading hours for the relevant Underlying 
as set out in the Market Information Sheets;  

d. GFT may in its absolute discretion refuse to accept any Order; 
e. an Order may only be accepted after the relevant Market Order has been accepted; 
f. GFT will only execute an Order when the Order Price reaches or passes the GFT Price; 
g. GFT does not guarantee the price at which any Order will be executed; 
h. GFT shall not monitor or execute any Order outside the trading hours for a particular Underlying 

specified in the Market Information Sheets; 
i. GFT may charge or apply any fee or charge on an Order as set out in the Market Information Sheets 

and such fee or charge becomes due and payable when the Order is accepted by GFT;  
j. an Order for a particular Underlying is limited to the type of Underlying offered by GFT and to the 

minimum and maximum limits applicable to the Underlying [(see clause 2.4.1 of CFD Terms)] and any 
other trading restrictions applicable to the Underlying; and 

k. an Order may not, unless otherwise agreed by GFT, be placed closer to the GFT Price than the 
minimum stop level as set out in the Market Information Sheets. 

 
2.9.12 Execution of Orders 

a) Except in the case of a Guaranteed Stop Loss Order and subject to any rights of GFT in an Event of Default 
to Close Out or to set off, an Order will be executed by GFT when it is reasonably able to do so at the first 
price reasonably available to GFT after the Order Price. 

 
b) GFT may accept an Order and execute the Order in tranches. 

 
2.10 Margin  

2.10.1 Initial Margin 
a) The Client shall pay to GFT the Initial Margin when a Market Order is accepted by GFT.  

 
b) The Client shall, via electronic funds transfer, transfer any monies to cover the Initial Margin or Margin and 

must provide GFT with any information which GFT may reasonably require for immediate verification of the 
electronic transfer. 

 
2.10.2 Margin 

a) The Client shall maintain the Margin in respect of all open positions as GFT may from time to time determine 
and as set out in the Market Information Sheets. 

 
b) GFT shall not be required either to give any notice to the Client that the Client's Margin is close to being or is 

in deficit or make a Margin Call. In the unlikely event that GFT does notify the Client of the Client's deficient 
margin or make a Margin Call the Client shall satisfy the margin requirement within the time required by GFT. 

 
c) GFT may Close Out any and all open positions held by a Client that are under Margin. 
 
d) The Margin required by GFT shall be calculated with reference to the IM Factor required for a particular 

Underlying as set out in the Market Information Sheets and with reference to the Account information 
provided by GFT via DealBook or the GFT Deal Desk on a Marked to Market basis. 

 
2.11 Liquidation 

a) In the event that the Account has less than 25% of the Margin required for its Trades, Marked to Market, or in the 
sole discretion of GFT the Account is in jeopardy of approaching 25% of the Margin required for its Trades, Marked 
to Market, GFT may at any time liquidate all or any part of the Client's open positions by Closing Out the positions at 
the GFT Price, without prior notice to the Client. 

 
b) In the event that GFT deems it necessary for GFT’s protection, GFT may, at its sole discretion and without prior 

notice to the Client, set-off any positions in the Account and GFT or its affiliates in accordance with clause 2.7 of 
CFD Terms.  

 
c) Without limiting clauses 2.11(a) and (b) of CFD Terms, GFT may also elect to impose on a disclosed or undisclosed 

basis limitations on the maximum number of CFDs, Trades or transactions in aggregate or by specific transaction 
type, which may be open on the Account at any time. 
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3. Payments of Profits & Losses 
3.1 Payments to the Client 

a) Subject to clause 3.1(b) of CFD Terms, GFT agrees to make all Cash above the Margin requirements available to 
the Client for withdrawal from the Account. All payments made in accordance with this clause will be made in the 
Base Currency. 

 
b) GFT may retain the following amounts which will not be available as Cash: 

a. any amount the Client owes to GFT in respect of the Account, the Agreement or on any other grounds; 
b. any amounts which in GFT's opinion are necessary in order to cover Marked to Market losses; and 
c. any negative Unrealised P&L. 

 
c) In the event that the Client holds a negative Cash position in the Account the negative amount is immediately due 

and payable to GFT. 
 
3.2 Payments to GFT 

a) Any payment due to GFT by the Client must: 
i. be made in the Client's Base Currency. GFT may charge the Client or credit the Account the cost of conversion 

into the Base Currency;  
ii. be made in cleared funds or by electronic transfer, telegraphic transfer or debit card. The Client's Account will not 

be credited with a payment made to GFT until the payment has been cleared; and 
iii. be made by the Client and may not be made by a third party depositor. 

 
4. Netting 

a) Each Trade entered into between the Client and GFT is subject to and is entered into in consideration of each of the 
Client's other Trades. 

 
b) Each Trade entered into between the Client and GFT is subject to Netting.  
 
c) GFT may set off any amount which it owes and which is then payable to the Client under this Agreement against any 

amount then owing and payable by the Client to GFT under this Agreement. 
 
d) This clause 4 shall be applied regardless of the currency of any amount payable under any clause of this Agreement.  
 

5. Charges, Fees, Commissions and Amounts Payable: 
a) The Client agrees to pay: 

a. any fee or charge or any amount GFT may charge from time to time and as set out in the Market Information 
Sheets;   

b. any commission imposed by GFT in accordance with clause 5(b) of CFD Terms;  
c. all Daily Financing Charges;  
d. all amounts which become payable or which arise as a result of a Corporate Action;  
e. all interest on amounts owed to GFT by the Client or when the Account is in deficit at an interest rate equal to 2 

percentage points above the prevailing prime rate quoted by GFT's authorised deposit taking institution in 
Australia from time to time; and 

f. all costs and expenses including but not limited to currency conversion costs, bank charges, court fees, legal 
expenses, enforcement expenses GFT pays or incurs because the Client fails to pay amounts due on time or 
which GFT incurs in enforcing its rights against the Client. 

b) GFT shall: 
a) not charge a commission on the open or close of a Trade in respect of a Non-Equity CFD; and 
b) charge a commission as specified in the Market Information Sheets on the open and close of a Trade in respect of 

an Equity CFD. 
c) The Client authorises GFT to debit or credit the amount of any such amounts contemplated by clause 5 of CFD Terms 

from the Client's Account. 
 
SPREAD TRADE TERMS 
1. Establishing  an Account  

1.1 Spread trades must be traded in a separate account from Forex or CFDs and in the Spread Trade Terms a reference to 
the account is the Account opened by the Client for Spread trades.  GFT may accept an Application Form at its discretion.  

 
1.2 The Client, any Joint Holder (to the extent that the Account is a Joint Account) and any Trading Agent (to the extent that 

the Client's Account may be operated by a Trading Agent), will be allocated the same log-in, Account number and 
password for that Client.  

 
1.3 The Client may not use the Account until: 

a) an authorised employee of GFT signing the Agreement at GFT's Australian branch office; or 
b) GFT activating the Client’s Account once confirmation has been received that the Initial Minimum Deposit, as set 

out in the market information sheets, has been deposited into the Account in cleared funds. 
 

1.4 The Account will be denominated in the Base Currency. 
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2. Initial Margin 
2.1 Initial Margin is due to GFT on each opening trade the Client places. Initial Margin must be maintained in respect of all 

open positions. In addition if the Client places a trade on a market order basis, Initial Margin is due when GFT accepts 
that trade and when GFT executes that trade. 
 

2.2 Initial Margin is calculated using the IM Factor, as follows: - 
(stake size multiplied by GFT Price) multiplied by IM Factor (for the trade the Client wishes to place, or has placed). Note 

that:  
• if the Client places a trade on a direct deal basis, Initial Margin will be calculated when GFT accepts the Client's 

trade based on the GFT Price on acceptance; 
• if the Client places a trade on a market order basis, Initial Margin will be calculated when GFT accepts the Client's 

trade based on the GFT Price on acceptance; Initial Margin will be calculated when GFT executes the Client's 
trade based on the GFT Price on execution; 

• in relation to open positions, Initial Margin will be calculated based on the then current GFT Price of the trade the 
Client has placed. 
 

2.3 The Client should refer to the Market Information Sheets to ascertain the IM Factor for any given Market. 
 

2.4 The Client must make sure it knows how Initial Margin is calculated and the relevant IM Factor for the trade it proposes to 
place. If the Client is in any doubt, it should call the GFT dealing desk or Customer Services Team. 

 
2.5 GFT can: - 

• waive Initial Margin in relation to any particular trade; 
• vary IM Factors. The new IM Factor applies to open positions so additional Initial Margin may become due to 

maintain open positions. 
 
3. Minimum and maximum stake sizes 

3.1 There are limits on the stake size of any trade the Client wishes to place, as follows: - 
minimum size: the Client's stake size must at least be equal to the minimum stake size GFT sets; 
maximum size: the Client's stake size cannot be more than: - 
• the maximum stake size GFT sets; or 
• if lower, the maximum stake calculated as follows: - 
Current Position divided by (GFT Price multiplied by IM Factor for the trade the Client wishes to place). 
Note: - 
• if the Client places a trade on a direct deal basis, minimum and maximum stake sizes must be complied with when 

GFT accepts the Client's trade (and maximum stake size is calculated using the GFT Price on acceptance); 
• if the Client places a trade on a market order basis, minimum and maximum stake sizes must be complied with 

when GFT accepts the Client's trade and when GFT executes the Client's trade. In this case maximum stake size 
is calculated using the GFT Price on acceptance and then using the GFT Price on execution. 
 

3.2  All the information the Client needs to calculate the Client's Current Position is available from the following sources. 
These sources also set out IM Factors and minimum and maximum stake sizes:- 
• DealBook®. In particular the Client needs to access the Account to ascertain its Current Position; 
• the Market Information Sheets, located at www.gft.com.au/cfd/market-info.asp 

 
3.3  GFT can: - 

• change minimum and maximum stake sizes, set out in clause 3.1, Spread Trade Terms;  
• waive any minimum and maximum stake sizes. 

 
3.4  The Client must make sure it knows the current IM Factor and minimum and maximum stake sizes applicable to any 

trade it wishes to place. The Client must also ensure it understands how to calculate maximum stake sizes. If the Client 
is in any doubt, it should call GFT's dealing desk or Customer Services Team. 

 
3.5  If the maximum stake size is nil or less the Client will not be permitted to trade unless it deposits funds in the Client's 

Account, so that there are sufficient funds in the Client's Account to enable the Client to place the trade.  
 

4. Roll-Over of futures trades 
4.1 GFT may in its discretion allow the Client to roll-over a futures trade before its expiry date. 

 
4.2 If GFT allows the Client to roll-over a futures trade: - 

• the original futures trade is closed (at the GFT Price) and due for settlement; 
• a new futures trade is opened (in the same Market, at the same time as the original trade is closed), at GFT's 

prevailing spread and GFT Price applicable to roll-overs; 
• any Guaranteed Stop Loss Order that was attached to the futures trade which is the subject of the roll-over is 

automatically cancelled and ceases to have effect when that trade is closed. However, when GFT opens the new 
futures trade (as above) GFT will attach to that new trade a new Guaranteed Stop Loss Order. The level at which 
the new Guaranteed Stop Loss Order will be opened will reflect the distance between the futures trade that has 
been closed (as above) and the Guaranteed Stop Loss Order that was attached to it (i.e. the distance at the time 
of closure). 
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5. Rolling trades 
5.1 The Market Information Sheets contains the details of the Markets on which GFT offers rolling trades. GFT can alter those 

Markets at any time (though this would not affect any rolling trades already in place). 
 Rolling trades operate as follows: - 

• they do not have an expiry date; 
• at or after 22:00 on each of GFT's trading days (for the relevant Market) the rolling trade will be closed (at the 

closing GFT Price) and become due for settlement; 
• a new rolling trade will be opened (at the same time and GFT Price, as the closure referred to above); 
• any Guaranteed Stop Loss Order that was attached to the rolling trade (which is being closed) is automatically 

cancelled and ceases to have effect when that trade is closed. However, when GFT opens the new rolling trade 
(as above) GFT will attach to that new trade a new Guaranteed Stop Loss Order. The level at which the new 
Guaranteed Stop Loss Order will be opened will reflect the distance between the rolling trade that has been closed 
(as above) and the Guaranteed Stop Loss Order that was attached to it (i.e. the distance at the time of closure). 
 

5.2 Despite the provisions of this clause 5, GFT can refuse to open a new rolling trade if: - 
• the funds in the Client's Account are insufficient to enable that trade to be opened (taking into account, for 

example, Initial Margin, stake sizes and all other requirements relating to placing a trade). If the Client has opened 
more than one rolling trade and the funds in the Client's Account are sufficient to allow some to roll over, but not 
others, then none of the Client's rolling trades will roll over, they will all be closed; 

• for any other reason GFT is entitled to refuse to open a trade for the Client. 
If GFT refuses to open a new rolling trade, the rolling trade (that has been placed) will still be closed in accordance with 
clause 5.1 of the Spread Trade Terms. 

5.3 A daily financing charge applies for each day that a rolling trade (relating to individual equities, cash indices, foreign 
exchange or spot metals) remains open (including weekends and public holidays). In the case of rolling trades relating to 
individual equities, the financing charge is debited from the Client's Account in the case of long rolling trades and credited 
to the Client's Account in the case of short rolling trades. In the case of rolling trades relating to foreign exchange if the 
first currency has a higher interest rate, then the Client is credited interest for running a long position and debited interest 
for running a short position. If the first currency has a lower interest rate, then the Client is debited interest for running a 
long position and credited interest for running a short position. 

 
5.4 The Market Information Sheets or GFT's Customer Services Department set out how the financing charge is calculated. 

The amount of the financing charge will vary due to the elements that constitute the charge. For example, interest rates 
form part of the calculation; therefore the amount payable will vary in accordance with interest rate changes. 

 
5.5 GFT reserves the right to vary: - 

• the method of calculating the financing charge and/or any elements that form part of the calculation; 
• the types of trades to which the financing charge is applied. 
The above applies to all open positions as well as new positions. GFT will give the Client at least 14 days notice of any 
such change if it will affect the Client's open positions. In all other cases GFT can make such changes with immediate 
effect. 

 
5.6 If a [Force Majeure Event] and/or a Market Disruption Event occurs GFT can immediately vary: - 

• the method of calculating the financing charge and/or any elements that form part of the calculation; 
• the types of trades to which the financing charge is applied. 
The above applies to all open positions as well as new positions. 

 
5.7 Details of current financing charges will be on the Market Information Sheets (available on www.gft.com.au/cfd/market-

info.asp). Details of changes to the financing charges will also be published on the Market Information Sheets and may 
either be effective immediately or on such later dates as GFT specifies (in accordance with clause 5.5 and 5.6 of the 
Spread Trade Terms). It is the Client's responsibility to make sure it knows how to calculate the financing charge. If the 
Client is in any doubt, it should contact GFT's Customer Services Team. 

 
6. Calculation of profits and losses 

6.1 Subject to adding or deducting amounts in relation to the trade concerned in accordance with clause 6.2 of the Spread 
Trade Terms and subject to relevant adjustments (see for example clause 32 of the General Terms, Corporate Action) 
when the Client closes a trade: - 

• the Client has made a profit if the GFT Price it sold at (whether to open or close) exceeded the GFT Price it 
bought at (whether to open or close); 

• the Client has made a loss if the GFT Price it sold at (whether to open or close) was less than the GFT Price it 
bought at (whether to open or close). 
 

6.2 Profits and losses on Spread trades are calculated as follows: - 
• stake size on closing multiplied by (difference between closing GFT Price and opening GFT Price of the relevant 

trade); 
• less all amounts payable by the Client to GFT in relation to that trade, such as in relation to rolling trades; 
• plus any financing charge payable by GFT to the Client in relation to that trade. 

 
6.3 If the Client wishes to calculate whether any particular open trade is in profit or loss at any given time, it can do so as 

provided in clause 6.2 of the Spread Trade Terms, but using the relevant Marked to Market price as the closing GFT 
Price. 
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7. Law and Jurisdiction 

7.1 GFT and the Client's relations prior to the establishment of any contract between GFT and the Client, all trades and 
these Terms shall be governed by and construed in accordance with the laws of England. 
 

7.2 Except for the right of GFT Global Markets below, the courts of the United Kingdom will have exclusive jurisdiction over 
any claim or matter arising under or in connection with these Terms and the legal relationships established by these 
Terms. Nothing in this clause shall limit the right of GFT Global Markets to take proceedings against the Client in any 
other court of competent jurisdiction, nor shall the taking of proceedings in any one or more jurisdictions preclude the 
taking of proceedings in any other jurisdictions, whether concurrently or not, to the extent permitted by the law of such 
other jurisdictions. 

 
7.3 The Client irrevocably consents to any process in any legal action or proceedings arising out of or in connection with 

these Terms being served on the Client by post. Nothing in these Terms will affect the right of either party to serve 
process in any other manner permitted by law. 

 
8. Regulation of GFT Global Markets 

GFT Global Markets’ main business is the provision of spot forex, Spread trading and CFD products and services. Its 
registered office is 34th Floor (CGC 34-03), 25 Canada Square, London, E14 5LQ and its registered number is 5394757. GFT 
Global Markets is registered on the FSA’s register of authorised persons under number 438879.  GFT Global Markets is 
authorised and regulated by the Financial Services Authority.  

 
SCHEDULES TO GENERAL TERMS 
Schedule 1: Client is Trustee of a Trust 
1. INTERPRETATION  

1.1 In this Schedule, unless the contrary intention appears: 
 
Trust means each trust identified in the Application Form and includes each additional new trust as agreed between 
GFT and the Client under clause 3.16 in this schedule 1; 
 
Trust Deed means the trust deed governing the trust, as varied, substituted, supplemented or resettled from time to 
time. 
 
Trustee means a person or other entity appointed to act as the trustee of the Trust in accordance with the Trust Deed. 

 
1.2 All terms are otherwise as defined in the Agreement.  
 

2. UNDERTAKINGS IN RESPECT OF TRUST 
2.1 Subject to satisfying the requirements in clause 2.3 in this schedule 1, the Client must give GFT 30 business days prior 

written notice of the Client's intention to retire or of being replaced. 
 
2.2 Subject to satisfying requirements in clause 2.3 in this schedule 1, the Client must give GFT 30 business days prior 

written notice of the proposed appointment of an additional Trustee. 
 
2.3 The Client undertakes that: 

a) the successor or additional Trustee as the case may be, must be acceptable to GFT (acting reasonably); and 
b) the successor or additional Trustee as the case may be, must execute whatever documents GFT reasonably 

require to ensure that this Agreement is binding on the successor or additional Trustee as the case may be. 
 
3. ADDITIONAL REPRESENTATIONS AND WARRANTIES 

The Client represents and warrants to GFT that: 
3.1 it is the only trustee of the Trust; 
 
3.2 the Trust is duly constituted and complies with all applicable laws; 
 
3.3 the Trust Deed has been executed and stamped, in each applicable State and Territory of Australia in accordance with 

the laws of that State or Territory; 
 
3.4 all procedural matters have been attended to including passing of all necessary resolutions and obtaining all necessary 

consents, as required by the Trust Deed, or any applicable law; 
 
3.5 all Trades entered into under the terms of this Agreement are completely and lawfully enforceable against the Client 

and the Trust's property; 
 
3.6 no property of the Trust has been re-settled, set aside or transferred to any other trust or settlement; 
 
3.7 the Trust has not been terminated, nor has the date or any event for the vesting of the Trust's property occurred; 
 
3.8 no determination has been made to distribute the Trust's property on a date which is earlier than the latest date under 

the Trust Deed by which the Trust's property must be distributed; 
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3.9 there is no conflict of interest on the Client's part in entering into this Agreement and performing the Client's obligations 
under it or the Trades contemplated by it; 

 
3.10 it is entitled, under the terms of the Trust Deed, to full indemnity and have the right to claim against the Trust's property 

in respect of any losses or liabilities incurred by the Client and the Trust's property is sufficient to satisfy that right or 
indemnity; 

 
3.11 it has complied with all obligations under the Trust Deed or otherwise required by applicable law; 
 
3.12 it has been duly and lawfully empowered: 

a) to carry on all of the business activities now conducted by the Client in any capacity; 
b) to enter into and comply with the Client's obligations under, and to carry out Trades under this Agreement; 

 
3.13 it is empowered by the relevant Trust Deed and law to carry on the Trust's business as now conducted or contemplated 

and to own the Trust's assets, in its capacity as Trustee of the relevant Trust. Other than as provided at law there are 
no restrictions or conditions on this; 

 
3.14 this Agreement constitutes a separate Agreement in respect of each Trust, between GFT on the one hand and the 

Client in its capacity as Trustee of the relevant Trust on the other; 
 
3.15 the details particular to a Trust may be amended from time to time by Agreement in writing signed by the Client and 

signed by GFT; 
 
3.16 a new Trust may be added by Agreement in writing signed by the Client and signed by GFT; and 
 
3.17 once the Client and GFT have agreed to the addition of a new Trust, a separate Agreement is created in accordance 

with clause 3.14 of this Schedule 3. 
 

4. LIMITATION OF LIABILITY 
4.1 Subject to clauses 4.2, 4.3 and 4.4  in this schedule 1, GFT acknowledges and agrees that the Client has entered into 

this Agreement as Trustee of the Trust.  
 
4.2 GFT may enforce its rights against the Client arising from the breach or non-performance of any of the Client's 

obligations under this Agreement only to the extent of the Client's right of indemnity out of the assets of the Trust, 
except: 
a) in the case of fraud, negligence, breach of trust or breach of duty by or on behalf of the Client; or 
b) where there is no provision of the Trust Deed or other document in force, and no right at law, whereby the Client 

can be indemnified in respect of any action or omission as Trustee of the Trust. 
 

4.3 Subject to clause 4.4 in this schedule 1, GFT agrees only in the circumstances where a shortfall arises under clause 
4.2 in this schedule 1, that GFT may not: 
a) bring proceedings against the Client in a personal capacity; or 
b) apply to have the Client wound up unless another person has initiated such winding up proceedings. 

 
4.4 For the avoidance of doubt, GFT may recover money owing to GFT arising from a breach or non-performance by the 

Client as described in subparagraphs 4.2(a) and 4.2(b); 
a) to the extent that any fraud, negligence, breach of trust, breach of duty or any act or omission by or on behalf of 

the Client's results in the Client not being entitled to be indemnified out of the assets of the Trust; or 
b) where there is no provision of the Trust Deed or other document in force, and no right at law, whereby the Client 

can be indemnified in respect of any act or omission as Trustee of the Trust. 
 
Schedule 2:  Client is an Agent or Manager 
1. INTERPRETATION 

1.1 In this schedule, unless a contrary intention appears:  
 

Agent or Manager means a person appointed to act for or on behalf of an Entity in accordance with the Managed 
Investment Agreement. 
 
Entity means each principal or fund identified in the Application Form to this Agreement and includes each additional 
new principal or fund as agreed between GFT and the Client under clause 2.4 in this schedule 2;  
 
Investor means each person other than the Client (or any custodian) who is a party to a Managed Investment 
Agreement; 
 
Managed Investment Agreement means each agreement identified in the Application Form and has been entered into 
by the Client and an Investor; 
 

1.2 All terms are otherwise defined in the Agreement.  
 
2. CAPACITY AND AUTHORITY TO EXECUTE AGREEMENT 

2.1 The Client enters into this Agreement in its capacity as Agent and Manager of each Entity.  
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2.2 The Client represents and warrants to GFT that each and every time it enters into a Trade under the Agreement: 

a) it is a properly constituted Agent and Manager and that the Client has the power to enter into the Trade; 
b) all information relating to the Entity which the Client has provided to GFT is true in all material respects and is not 

by omission or otherwise misleading in any material respect;  
c) the execution, delivery and performance of this Agreement by the Client as Agent and Manager of each Entity, 

does not violate any existing law or regulation, or any document or agreement to which the Client is a party or 
which is binding on it or any of the Client's assets; 

d) the Client maintains insurance appropriate to the type and size of the Trade which it enters into in its business as 
Agent and Manager;  

e) each of the Client and the Investor are lawfully bound by the Managed Investment Agreement.  
 

2.3 This Agreement constitutes a separate agreement in respect of each Entity, between GFT on the one hand and the 
Client in its capacity as Agent and Manager of the relevant Entity on the other.  

 
2.4 The Client acknowledges and agrees that: 

a) the Client will only enter into a Trade in its capacity as Agent and Manager of each Entity;  
b) the details particular to an Entity may be amended from time to time by Agreement in writing signed by the Client 

and GFT;  
c) a new Entity may be added by agreement in writing signed by the Client, both as Agent and Manager, and GFT; 

and 
d) once the Client and GFT agree to the addition of a new Entity, a separate agreement is created in accordance 

with clause 2.3 of this schedule 2.  
 

2.5 The Client must immediately notify GFT if it becomes aware that an Entity may not be able to meet its obligations under 
the Agreement applicable to that Entity.  

 
3. UNDERTAKINGS 

3.1 The Client undertakes that it will ensure that other than with GFT's prior written consent:  
a) the Managed Investment Agreement between the Client and the Investor will not be altered in any way which may 

have a material adverse effect on the Client's ability to comply with its obligations under this Agreement; and 
b) the Client's obligations under the Managed Investment Agreement and at law are fully complied with.  

 
3.2 Subject to satisfying the requirements in clause 3.4 in this schedule 2, the Client must give GFT 30 Business Days prior 

written notice of its intention to retire or otherwise be replaced as agent for the Entity.  
 
3.3 Subject to satisfying the requirements in clause 3.4 in this schedule 2, the Client must give GFT 30 Business Days prior 

written notice of the proposed appointment of an additional agent for the Entity under the Managed Investment 
Agreement.  

 
3.4 The Client undertakes that: 

a) the successor or additional agent for the Entity under the Management Investment Agreement, as the case may 
be, must be acceptable to GFT (acting reasonably); and 

b) the successor or additional agent for the Entity under the Management Investment Agreement, as the case may 
be, must execute whatever documents GFT reasonably require to ensure that this Agreement is binding on it.  

 
4. INDEMNITY 

4.1 The Client indemnifies GFT (payable on demand) against liability, loss and expense (including consequential and 
economic loss) that GFT incurs because of any or all of the following: 
a) a representation made or repeated or deemed to have been made or repeated by the Client in connection with this 

Agreement, or an Entity; or 
b) a separate agreement referred to in clause 2.3 of this schedule 2 proves to have been incorrect or misleading in 

any material respect when made or repeated or deemed to have been made or repeated.  
 

4.2 The indemnity in clause 4.1 of this schedule 2 is a continuing obligation, independent of the Client's other obligations.  
 
4.3 It is not necessary for GFT to incur expense or make payment before enforcing the indemnity in clause 4.1 of this 

schedule 2.  
 
5. LIMITATION OF LIABILITY 

5.1 Subject to clauses 5.2, 5.3 and 5.4  in this schedule 2, GFT acknowledges and agrees that the Client has entered into 
this Agreement as an agent for each Investor in respect of the Entity.  

 
5.2 GFT may enforce its rights against the Client arising from the breach or non-performance of any of the Client's 

obligations under this Agreement only to the extent of its right or indemnity out of assets of the Entity, except: 
a) in the case of fraud, negligence, breach of trust or breach of duty by or on behalf of the Client; or 
b) where there is no provision of the Management Investment Agreement or other document in force, and no right at 

law, whereby the Client can be indemnified in respect of any action or omission as agent of the Investor.  
 

5.3 Subject to clause 5.4 in this schedule 2, GFT agrees only in the circumstances where a shortfall arises under clause 
5.2 in this schedule 2, that it may not: 
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a) bring proceedings against the Client in its personal capacity; or 
b) apply to have the Client wound up unless another person has initiated proceedings to wind it up.  

 
5.4 For the avoidance of doubt, GFT may recover money owing to it arising from a breach or non-performance by the Client 

as described in sub-paragraphs 5.2(a) and 5.2(b);  
a) to the extent that any fraud, negligence, breach of trust, breach of duty, or any act or omission by or on behalf of 

the Client results in it not being entitled to be indemnified out of the assets of the Entity; or 
b) where there is no provision of the Management Investment Agreement or other document in force, and no right at 

law, whereby the Client can be indemnified in respect of any act or omission as agent of the Investor.  
 
6. GENERAL AGENCY PROVISIONS 

6.1 Where the Client enters into this Agreement as Agent and Manager of an Entity, the Client represents and warrants 
that: 
a) it is authorised to execute Trades (including and without limitation, this Agreement) on behalf of the relevant Entity 

and this Agreement binds each relevant Entity as if that Entity was the agent and manager and a party to this 
Agreement; 

b) it is authorised to act on behalf of the relevant Entity for the purposes of this Agreement including, without limiting 
the generality of the foregoing, the giving of instructions to Trade;  

c) it is authorised to receive any communications, statements or notices pursuant to or in connection with this 
Agreement;  

d) it is authorised to receive payments and deliveries, make payments and deliveries, and otherwise deal in and 
settle all transactions under this Agreement on behalf of the relevant Entity; and  

e) it will only enter into a Trade on behalf of the relevant Entity when its assets in the Client's accounts under the 
Client's control are sufficient to meet the obligations of the relevant Entity under this Agreement.  

 
6.2 Each of the representations and warranties contained in this clause are repeated on each and every occasion when the 

Client gives GFT instructions to enter a Trade under this Agreement. 
 
Schedule 3:  Client is a Responsible Entity of a Scheme 
1. INTERPRETATION 

1.1 In this schedule, unless a contrary intention appears: 
 

Deal means an Agreement between the Client and GFT on what is or is intended to be the terms of one or more 
Trades; 
 
Responsible Entity means a responsible entity as defined by the Corporations Act. 
 
Scheme means a scheme defined in the Agreement and listed in the Application Form and each additional new 
scheme as agreed by GFT and the Client under clause 2.3 in this schedule 3; 
 
Scheme Constitution means the constitution governing the Scheme, as varied, substituted, supplemented or resettled 
from time to time; 

 
1.2 All terms are otherwise as defined in the Agreement.  
 

2. AUTHORITY TO EXECUTE AGREEMENT 
2.1 The Client represents and warrants to GFT that each and every time the Client enters into a Trade under this 

Agreement;  
a) the Client is a properly constituted Responsible Entity of a registered scheme and that the Client has the power to 

enter into the Trade; and  
b) all information relating to the Scheme which the Client has provided to GFT is true in all material respects and is 

not by omission or otherwise misleading in any material respect; and 
c) the execution, delivery and performance of this Agreement by the Client as Responsible Entity of a Scheme, does 

not violate any existing law or regulation, or any document or Agreement to which the Client is a party or which is 
binding on the Client or any of its assets; and 

d) the Client maintains insurance appropriate to the size and type of the Trade which the Client enters into in its 
business as Trustee or as Responsible Entity.  

 
2.2 This Agreement constitutes a separate agreement in respect of each Scheme, between GFT on the one hand, and the 

Client as Responsible Entity of the relevant Scheme, on the other. 
 

2.3 The Client acknowledges and agrees that: 
a) it will only enter into a Trade as Responsible Entity of a Scheme;  
b) the details particular to an Entity may be amended from time to time by Agreement in writing signed by both the 

Client and GFT; 
c) a new scheme may be added by Agreement in writing signed by both the Client and GFT; and 
d) once GFT and the Client agree to the addition of a new Scheme, a separate Agreement is created under clause 

2.2 of this schedule 3. 
 

2.4 The Client must immediately notify GFT on becoming aware of any action or proposal in connection with the retirement, 
removal or replacement of it as Responsible Entity of any Scheme. 
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3. INDEMNITY 

3.1 The Client indemnifies GFT (payable on demand) against liability, loss and expense (including consequential and 
economic loss) which GFT incurs because of any of or all of the following: 
a) a representation made or repeated or deemed to have been made or repeated by the Client in connection with this 

Agreement, or a Scheme; or  
b) a separate agreement referred to in clause 2.2 of this schedule 3 proves to have been incorrect or misleading in 

any material respect when made or repeated or deemed to have been made or repeated.  
 

3.2 The indemnity in clause 3.1 of this schedule 3 is a continuing obligation, independent of the Client's other obligations. 
 
3.3 It is not necessary to incur expense or make payments before enforcing the indemnity in clause 3.1 of this schedule 3.  

 
4. LIMITATION OF LIABILITY 

GFT agrees and acknowledges that: 
4.1 despite any provision in this Agreement to the contrary all dealings in respect of a particular Scheme are undertaken or 

incurred by the Client as Responsible Entity of and in respect of that particular Scheme and not in respect of any other 
Scheme, and accordingly, only the assets of the particular Scheme (and not assets of any other Scheme or any other 
of the Client's assets) under the Client's control and in the Client's possession and available to be properly resorted to 
will be available to pay or satisfy such dealings.  
 

4.2 GFT may enforce its rights against the Client arising from the breach or non-performance of any of the Client's 
obligations under this Agreement only to the extent of its right of indemnity out of the assets of the Scheme, except: 
a) in the case of fraud, negligence, breach of trust or breach of duty by or on behalf of the Client; or 
b) where there is no provision of the Scheme, Scheme Constitution or other document in force, and no right at law, 

whereby the Client can be indemnified in respect of any action or omission as Responsible Entity of the Scheme.  
For the avoidance of doubt, in no circumstances shall GFT have a claim against the assets of one Scheme arising from 
circumstances or dealings with another Scheme.  

 
4.3 Subject to clause 4.4  in this schedule 3, GFT agrees only in the circumstances where a shortfall arises under clause 

4.2 in this schedule 3 that GFT may not: 
a) bring proceedings against the Client in its personal capacity; or  
b) apply to have the Client wound up unless another person has initiated such winding up proceedings.  

 
4.4 For the avoidance of doubt, GFT may recover money owing to it arising from a breach or non-performance by the Client 

as described in sub-paragraphs (a) and  (b); 
a) to the extent that any fraud, negligence, breach of trust, breach of duty or any act or omission by or on behalf of 

the Client results in it not being entitled to be indemnified out of the assets of the Scheme; or  
b) where there is no provision of the Scheme, Scheme Constitution or other document in force, and no right of law, 

whereby the Client can be indemnified in respect of any act or omission as Responsible Entity of the Scheme.  
 
5. GENERAL PROVISIONS 

The Client acknowledges and agrees that: 
5.1 where it is acting as Responsible Entity of a Scheme: 

a) the Scheme is registered and properly constituted in accordance with the Corporations Act 2001;  
b) the constitution of the Scheme complies with the Corporations Act 2001 and empowers it to deal in Relevant 

Financial Instruments; 
c) a complying compliance plan for the Scheme has been lodged with the Australian Securities and Investments 

Commission and the Client have established a compliance committee in accordance with Part 5C of the 
Corporations Act 2001. 

 
5.2 The Client  will only enter into a Trade on behalf of a Scheme when the Scheme's assets in the Client's accounts under 

the Client's control are sufficient and available to meet the obligations of the relevant Scheme under the Agreement 
applicable to that Scheme. 

 
5.3 The Client will immediately notify GFT if the Client becomes aware that a Scheme may not be able to meet its 

obligations under the Agreement applicable to that Scheme. 
 
5.4 The Client will provide GFT with reasonable access to the Client's records in relation to the Scheme to enable GFT to 

assess its exposure to the Schemes. 
 
Schedule 4: Client is a Trustee of a Superannuation Fund 
1. INTERPRETATION 

1.1 In this schedule, unless a contrary intention appears: 
 

Superannuation Fund means each Superannuation Fund identified in the Application Form and includes each additional new 
Superannuation Fund as agreed between GFT and the Client under clause 3.16 in this schedule 4; 

 
Fund Constitution means the constitution governing the Superannuation Fund, as varied, substituted, supplemented or 
resettled from time to time. 

 



Australian CFD & Spread Trade Client Agreement 01/05/10 
Page 25 / 26 

1.2 All terms are otherwise as defined in the Agreement. 
 
2. UNDERTAKINGS IN RESPECT OF SUPERANNUATION FUND 

2.1 Subject to satisfying the requirements in clause 2.3 in this schedule 4, the Client must give GFT 30 business days prior 
written notice of its intention to retire or of being replaced. 

 
2.2 Subject to satisfying requirements in clause 2.3 in this schedule 4, the Client must give GFT 30 business days prior 

written notice of the proposed appointment of an additional trustee. 
 
2.3 The Client undertakes that: 

a) the successor or additional trustee as the case may be, must be acceptable to GFT (acting reasonably); and 
b) the successor or additional trustee as the case may be, must execute whatever documents GFT reasonably 

requires to ensure that this Agreement is binding on the successor or additional trustee as the case may be. 
 
3. ADDITIONAL REPRESENTATIONS AND WARRANTIES 

The Client represents and warrants to GFT that: 
3.1 it is the only trustee of the Superannuation Fund; 

 
3.2 the Superannuation Fund is duly constituted and complies with all applicable laws; 

 
3.3 the Fund Constitution has been executed and stamped, in each applicable State and Territory of Australia in 

accordance with the laws of that State or Territory; 
 

3.4 all procedural matters have been attended to including passing of all necessary resolutions and obtaining all necessary 
consents, as required by the Fund Constitution, or any applicable law; 

 
3.5 all Trades entered into under the terms of this Agreement are completely and lawfully enforceable against the Client 

and the Superannuation Fund's property; 
 

3.6 no property of the Superannuation Fund has been re-settled, set aside or transferred to any other trust or settlement; 
 
3.7 the Superannuation Fund has not been terminated, nor has the date or any event for the vesting of the Superannuation 

Fund's property occurred; 
 

3.8 no determination has been made to distribute the Superannuation Fund's property on a date which is earlier than the 
latest date under the Fund Constitution by which the Superannuation Fund's property must be distributed; 

 
3.9 there is no conflict of interest on the Client's part in entering into this Agreement and performing the Client's obligations 

under it or the Trades contemplated by it; 
 

3.10 it is entitled, under the terms of the Fund Constitution, to full indemnity and have the right to claim against the 
Superannuation Fund's property in respect of any losses or liabilities incurred by the Client and the Superannuation 
Fund's property is sufficient to satisfy that right or indemnity; 

 
3.11 it has complied with all obligations under the Fund Constitution or otherwise required by applicable law; 

 
3.12 it has been duly and lawfully empowered: 

a) to carry on all of the business activities now conducted by the Client in any capacity; 
b) to enter into and comply with the Client's obligations under, and to carry out Trades under this Agreement; 

 
3.13 it is empowered by the relevant Fund Constitution and law to carry on the Superannuation Fund's business as now 

conducted or contemplated and to own the Superannuation Fund's assets, in its capacity as trustee of the relevant 
Superannuation Fund. Other than as provided at law there are no restrictions or conditions on this; 
 

3.14 this Agreement constitutes a separate Agreement in respect of each Superannuation Fund, between GFT on the one 
hand and the Client, in the Client's capacity as trustee of the relevant Superannuation Fund, on the other; 

 
3.15 the details particular to a Superannuation Fund may be amended from time to time by Agreement in writing signed by 

the Client and signed by GFT; 
 

3.16 a new Superannuation Fund may be added by Agreement in writing signed by the Client and signed by GFT; and 
 

3.17 once the Client and GFT have agreed to the addition of a new Superannuation Fund, a separate Agreement is created 
in accordance with clause 3.14 of this schedule 4. 
 

4. LIMITATION OF LIABILITY 
4.1 Subject to clauses 4.2, 4.3 and 4.4  in this schedule 4, GFT acknowledges and agrees that the Client has entered into 

this Agreement as Trustee of the Superannuation Fund.  
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4.2 GFT may enforce its rights against the Client arising from the breach or non-performance of any of the Client's 
obligations under this Agreement only to the extent of the Client's right of indemnity out of the assets of the 
Superannuation Fund, except: 
a) in the case of fraud, negligence, breach of trust or breach of duty by or on behalf of the Client; or 
b) where there is no provision of the Fund Constitution or other document in force, and no right at law, whereby the 

Client can be indemnified in respect of any action or omission as Trustee of the Superannuation Fund. 
 

4.3 Subject to clause 4.4  in this schedule 4, GFT agrees only in the circumstances where a shortfall arises under clause 
4.2  in this schedule 4, that GFT may not: 
a) bring proceedings against the Client in a personal capacity; or 
b) apply to have the Client wound up unless another person has initiated such winding up proceedings. 

 
4.4 For the avoidance of doubt, GFT may recover money owing to it arising from a breach or non-performance by the Client 

as described in subparagraphs 4.2(a) and 4.2(b); 
a) to the extent that any fraud, negligence, breach of trust, breach of duty or any act or omission by or on behalf of 

the Client results in the Client not being entitled to be indemnified out of the assets of the Superannuation Fund; or 
b) where there is no provision of the Fund Constitution or other document in force, and no right at law, whereby the 

Client can be indemnified in respect of any act or omission as trustee of the Superannuation Fund. 
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FOREIGN CURRENCY & OFF-EXCHANGE OPTIONS RISK DISCLOSURE STATEMENT  
 
FOREIGN CURRENCY CONTRACTS 
1. EFFECT OF ‘LEVERAGE’ OR ‘GEARING’ 
Transactions in foreign currency contracts carry a high degree of risk.  The amount of initial margin is small relative to the value of 
the foreign currency contract so that transactions are ‘leveraged’ or ‘geared’.  A relatively small market movement will have 
proportionately larger impact on the funds you have deposited or will have to deposit: this may work against you as well as for you.  
You may sustain a total loss of initial margin funds and any additional funds deposited with the firm to maintain your position.  If the 
market moves against your position or margin levels are increased, you may be called upon to pay substantial additional funds on 
short notice to maintain your position.  If you fail to comply with a request for additional funds within the time prescribed, your 
position may be liquidated at a loss and you will be liable for any resulting deficit. 
 
2. RISK-REDUCING ORDERS OR STRATEGIES 
The placing of certain orders (e.g., ‘stop-loss’ orders or ‘stop-limit’ orders) which are intended to limit losses to certain amounts may 
not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of 
positions, such as ‘spread’ and ‘straddle’ positions may be as risky as taking simple ‘long’ or ‘short’ positions. 
 
OFF-EXCHANGE OPTIONS 
3. VARIABLE DEGREE OF RISK 
Transactions in options carry a high degree of risk.  Purchasers and sellers of off-exchange options should familiarize themselves 
with the type of option (i.e. put or call) which they contemplate trading and the associated risks.  You should calculate the extent to 
which the value of the options must increase for your position to become profitable, taking into account the premium and all 
transaction costs. 
 
The purchaser of off-exchange options may offset or exercise the options or allow the options to expire.  The exercise of an option 
results in either a cash settlement or in the purchaser acquiring or delivering the underlying interest.  If the option is on a foreign 
currency, the purchaser may acquire a foreign currency position with associated liabilities for margin (see section on foreign 
currency contracts above).  If the purchased off-exchange options expire worthless, you will suffer a total loss of your investment 
which will consist of the option premium plus transaction costs.  If you are contemplating purchasing deep-out-of-the-money options, 
you should be aware that the chance of such options becoming profitable ordinarily is remote. 
 
Selling (‘writing’ or ‘granting’) an option generally entails considerably greater risk than purchasing options. Although the premium 
received by the seller is fixed, the seller may sustain a loss well in excess of that amount.  The seller will be liable for additional 
margin to maintain the position if the market moves unfavorably.  The seller will also be exposed to the risk of the purchaser 
exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest.  
If the option is on a foreign currency contract, the seller may acquire a position in a foreign currency contract with associated 
liabilities for margin (see the section on foreign currency contracts above).  If the off-exchange option is ‘covered’ by the seller 
holding a corresponding position in the underlying interest or a foreign currency contract or another option, the risk may be reduced.  
If the off-exchange option is not covered, the risk of loss can be unlimited. 
 
ADDITIONAL RISKS COMMON TO FOREIGN CURRENCY AND OFF-EXCHANGE OPTIONS CONTRACTS  
4. TERMS AND CONDITIONS OF CONTRACTS 
You should ask the firm with which you deal about the terms and conditions of the specific foreign currency and off-exchange 
options contracts which you are trading and associated obligations (e.g. the circumstances under which you may become obligated 
to make or take delivery of the underlying interest of a foreign currency contract and, in respect of off-exchange options, expiration 
dates and restrictions on the time for exercise).   
 
5. SUSPENSION OR RESTRICTION OF TRADING AND PRICING RELATIONSHIPS 
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any foreign 
currency contract because of price limits or ‘circuit breakers’) may increase the risk of loss by making it difficult or impossible to 
effect transactions or liquidate/ offset positions. If you have sold off-exchange options, this may increase the risk of loss. 
 
Further, normal pricing relationships between the underlying interest and the foreign currency contract, and the underlying interest 
and the option may not exist.  This can occur when, for example, the foreign currency contract underlying the off-exchange option is 
subject to price limits while the option is not.  The absence of an underlying reference price may make it difficult to judge ‘fair’ value. 
 
6. DEPOSITED CASH AND PROPERTY 
You should familiarize yourself with the protections accorded money or other property you deposit for domestic and foreign 
transactions, particularly in the event of a firm insolvency or bankruptcy.  The extent to which you may recover your money or 
property may be governed by specific legislation or local rules.  In some jurisdictions, property which had been specifically 
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall. 
 
7. COMMISSION AND OTHER CHARGES 
Before you begin to trade, you should obtain a clear explanation of all commissions, fees and other charges for which you will be 
liable.  These charges will affect your net profit (if any) or increase your loss. 
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8. TRANSACTIONS IN OTHER JURISDICTIONS 
Transactions on markets in other than your home jurisdiction may expose you to additional risk.  Such markets may be subject to 
regulation which may offer different or diminished investor protection.  Before you trade you should inquire about any rules relevant 
to your particular transactions.  Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory 
authorities or markets in other jurisdictions where your transactions have been effected.  You should ask the firm with which you 
deal for details about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to 
trade. 
 
9. CURRENCY RISKS 
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another 
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the 
contract to another currency. 
 
10. TRADING FACILITIES 
Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, and 
registration of trades.  As with all facilities and systems, they are vulnerable to temporary disruption or failure.  Your ability to recover 
certain losses may be subject to limits on liability imposed by the system provider and/or the dealer.  Such limits may vary: you 
should ask the firm with which you deal for details in this respect. 
 
11. ELECTRONIC TRADING 
Trading on an electronic trading system may differ not only from trading in an open-outcry market but also from trading on other 
electronic trading systems.  If you undertake transactions on an electronic trading system, you will be exposed to risks associated 
with the system including the failure of hardware and software.  The result of any system failure may be that your order is either not 
executed according to your instructions or is not executed at all.  
 
GFT’s electronic trading platform requires Client’s Internet connection to have significant bandwidth to take full advantage of 
charting features.  Clients with insufficient bandwidth may experience delays as a result of having too many charts open at the same 
time. 
 
12. OFF-EXCHANGE TRANSACTIONS 
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions.  The firm 
with which you deal will be acting as your counterparty to the transaction.  It may be difficult or impossible to liquidate an existing 
position, to assess the value, to determine a fair price or to assess the exposure to risk.  For these reasons, these transactions may 
involve increased risks.  Off-exchange transactions may be less regulated or subject to a separate regulatory regime.  Before you 
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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PRIVACY NOTICE 
 

Dear Client:  
 
GLOBAL FOREX TRADING, DIV. OF GLOBAL FUTURES AND FOREX, LTD. and GFT FUTURES, DIV. OF GLOBAL FUTURES AND FOREX, LTD. 
 
PRIVACY NOTICE  
 
Disclosure: You may find more information about our privacy policy in our Product Disclosure Statement and clause 18 of the Australian Client Agreement. 
You acknowledge that:  

1. We collect non-public, personal information about you from the following sources: 
• Information we receive from you on applications, forms or otherwise;  
• Information about your transactions with us, our affiliates or others; and  
• Information we receive from other brokerage firms. 
 

2. If you do not provide all the information requested, GFT may not be able to provide financial services or products to you. 
 

3. You may gain access to any personal information GFT holds about you by contacting the Customer Service department at 1 800 62 40 80 (within Australia) and 
press 1 OR dial U.S. 0011 1 616 956 9273 (outside Australia).  You can also reach us thru our website at the following link:  http://www.gftforex.com/contact/. 

 
4. We do not disclose any nonpublic, personal information about our customers or former customers to anyone, except as permitted by law.  

 
5. We maintain security practices and procedures to ensure the confidentiality of your nonpublic personal information. 

 
6. We may disclose all of the information we collect, as described above, to companies that perform marketing services on our behalf or to other financial 

institutions with which we have joint marketing arrangements. 
 

7. On an internal basis, we authorize access to non-public, personal information about you to those employees who need to know that information to service your 
account or to enforce our rights relating to your account.  We maintain security practices and procedures to ensure the confidence of your non-public, personal 
information. 

 
Consent: You agree that: 

1. GFT may exchange information about you with: 
(a) Any related body corporate of GFT whether they are located in Australia or in a foreign jurisdiction; 
(b) Any employees, agents, contractor or other service providers of GFT including any entity involved in any restructure or transfer of GFT's business; 
 

2. GFT or (as applicable) the people or organizations described in 1 above, may use your information to: 
(a) Provide you with further information about any service or product provided by GFT;  
(b) Either conduct market research or to contact you as provided for under the Australian Client Agreement; 
(c) Comply with any regulatory or legal disclosure requirements. 
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TRUST ACCOUNT APPLICATION AND AGREEMENT 
 
*Items marked with an asterisk are mandatory fields. 
 
*Platform Type: (Check all that apply)    Forex        CFD/Forex        Spread trades 
 
Complete only for Forex or CFD Account 

Base Currency (check one only):   AUD      CAD      CHF      EUR      GBP      JPY      PLN      USD 

Account Options – Forex Only: 

LOT SIZE   

  100,000 (default)   

  10,000    

  Other: ___________________   
 (Increments of 1000)  

 
*Type of Entity 
 
A.   I am a responsible entity of a registered scheme or registered scheme.  

  ARSN (if applicable) ________________________________________________________________________________ 

B.    I am a trustee of a Superannuation Fund.  

C.   I am a trustee of a trust.  

  Beneficiaries (names or description of class):_____________________________________________________________ 

Note that the Client may be none, one or a combination of these.  This is provided for convenience of reference only and does not 

affect the application of this Agreement or the Schedules where a Client in fact falls within any of these categories. 

 
Trust Information 
 
*Name of Trust_____________________________________________________________________________________________ 

*Entity Address __________________________________________________________________________Apt. No. ___________ 

*Town/Suburb ________________________________ *State/Territory ______________________ *Postcode _________________ 

Mailing Address (if different from above)_________________________________________________________________________ 

Town/Suburb _____________________ State/Territory _________________ Postcode ___________ Country  ________________ 

*Type of Trust:    Living Trust      Other 

*Country in which established _________________________________________________________________________________ 

Date of Trust Deed or Constitution _____________________________________________________________________________ 
 
Trustee or Responsible Entity Information (If Individual Trustee Please Complete Below) 
 
*Trustee Name ____________________________________________________________________________________________ 

*Telephone ( _____ )____________________   Mobile ( _____ )_____________________    

*Email Address ____________________________________________________________________________________________ 

*Address:__________________________________________________ *Town/Suburb __________________________________ 

*State/Territory _________________________*Postcode_________________*Country of Residence________________________      

*US Citizen?    Yes      No    If no, specify country:_____________________________________________________________ 

*Photo ID Type:      Driver’s License       Passport       Government Issued ID       Other____________________________ 

*Photo ID # ________________________________     *Date of Birth ____________________      Gender:     Male       Female 

*Occupation _________________________________________ Company Name _______________________________________ 

Company  Address _________________________________________________ Company Telephone ( ___ )_________________ 

Town/Suburb _____________________ State/Territory _______________ Postcode ___________Country ___________________ 
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*Nature of Business ________________________________________________________________________________________ 

Name of Sales Specialist, Introducing Broker or Referring Party (if applicable): __________________________________________ 
 
Corporate Trustee or Responsible Entity Information (If Corporate Trustee Please Complete Below) 
 
*Entity Name (as registered by ASIC)___________________________________________________________________________ 

*ACN/ARBN (or company registration number for country you are in)__________________________________________________ 

*Registered Office Address___________________________________________________ *Town/Suburb ____________________ 

*State/Territory_______________________________________ *Postcode_____________ *Country ________________________ 

*Principal place of Business Address (Physical Location) ___________________________________________________________ 

*Town/Suburb _____________________________________________________________________________________________ 

*State/Territory_______________________________________ *Postcode______________ *Country _______________________ 

*Company Telephone ( _______ )________________________________  

*State/Country of Incorporation/Organization __________________________   Federal Tax ID # ___________________________ 

*Date of Incorporation/Organization_______________________________________ *Years In Business _____________________ 

*Nature of Business ________________________________________________________________________________________ 
 
Director and Contact Information (If Corporate Trustee Please Complete Below) 
 
* Director (Primary Contact) (ALL DIRECTORS MUST BE LISTED) 

*Name______________________________________________________________ *Title ________________________________ 

*Residential Address_______________________________________________________*Town/Suburb _____________________ 

*State/Territory________________________________________ *Postcode______________ *Country ______________________ 

*Email Address __________________________________________________ *Telephone No. (________)___________________ 

*Director 

*Name___________________________________________________________________________________________________ 

*Director 

*Name___________________________________________________________________________________________________ 

*Director 

*Name___________________________________________________________________________________________________ 

*Director 

*Name__________________________________________________________________________________________________ 
 
If there are additional directors not listed above, please attach a separate list with the remaining names and addresses. 
Security Question 
 
What is your mother’s maiden name? __________________________________________________________________________ 
 
*Financial Information 

*Annual Income:       Less than $29,000   $29,000–$57,500   $57,500–$115,000 

  $115,000–$287,000   $287,000–574,000   $574,000–$1,150,000   over $1,150,000 

 
*Net Worth:   Less than $29,000   $29,000–$57,500   $57,500–$115,000 

   $115,000–$287,000   $287,000–574,000   $574,000–$1,150,000   over $1,150,000 
 
*Are you the debtor in a pending bankruptcy proceeding?   Yes        No 
 
*Additional Risk Disclosure 
 
If customer’s annual income or net worth is less than $29,000, customer acknowledges understanding of additional risk disclosure 
by checking below: 

 Yes           No 
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Personal Banking Reference 
 
Bank Name ________________________________________________________ Telephone (_____)_______________________ 

Account holder ____________________________________________________________________________________________ 

Account Number ___________________________BSB# ______________________________ Swift #_______________________ 

Bank Address ______________________________________________________Town/Suburb ____________________________ 

State/Territory _________________________ Postcode ______________________Country _______________________________ 
 

*Trading Information (Please select your trading experience for each type based on live trading experience only.)   
 
*  Foreign Currency                  None   0-1 years  1-3 years    3-5 years  5-10 years   10 or more years  

*  Futures                             None   0-1 years  1-3 years    3-5 years  5-10 years   10 or more years         

*  Other Financial Instruments   None   0-1 years  1-3 years    3-5 years  5-10 years   10 or more years   
 
Does any other person or entity have a financial interest in this account?  Yes     No 

 If yes, please explain: ___________________________________________________________________________________ 

What is your purpose in opening a trading account with us?    Trading (speculation)    Hedging 

*Will this account be traded by anyone other than you?  Yes     No 

 If yes, please provide the name and relationship of the person or entity ____________________________________________ 

To grant trading authority to an individual or entity that is not an account owner, please visit  
http://www.gftforex.com/support/accounts.asp?account=poa for Forex Accounts and fill out additional limited power of  
attorney paperwork. 

 
*FOREIGN CORRESPONDENT ACCOUNTS 
 
*Is the applicant one of the following or the functional equivalent of one of the following?         Yes    No 
If yes, please check all applicable boxes:  
 

 Bank           Broker-Dealer (Securities Broker)           Currency Dealer or Exchanger           Money Transmitter 
     

 Introducing Broker or Referring Party                            Futures Commission Merchant (Commodity or Futures Broker) 
 

 Mutual Fund (Collective investment entity containing pooled funds of multiple investors investing primarily in securities) 

If you have checked one or more of the foregoing boxes, please provide the following additional information: 

1. What is the nature of your business and the markets you serve? _________________________________________________ 

2. What is the type, purpose and anticipated activity of your account? _______________________________________________ 

_____________________________________________________________________________________________________ 

3. What is the nature and duration of the relationship, if any, that you or any of your affiliates have or have had with GFT?  

_____________________________________________________________________________________________________ 

4. Describe the nature of the anti-money laundering regulation in the country or countries where you are incorporated or 
chartered, licensed, and operate, and in the country or countries where any company which owns your company is 
incorporated or chartered: _______________________________________________________________________________ 

_____________________________________________________________________________________________________ 

5. Do you have anti-money laundering procedures?     Yes    No           

If yes, please describe them:______________________________________________________________________________ 

_____________________________________________________________________________________________________ 

6. Has any government or regulatory authority questioned you or complained about you with respect to alleged money laundering 
activities?   Yes    No           

If yes, please explain: ___________________________________________________________________________________ 

_____________________________________________________________________________________________________ 
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The following questions are for Banks ONLY. 

7. List all licenses to engage in banking activities under which you are operating, and the country or other jurisdiction which 
issued each license: 
License Issuing Country or Other Jurisdiction 

_____________________________________________________________________________________________________ 

_____________________________________________________________________________________________________ 

_____________________________________________________________________________________________________ 

_____________________________________________________________________________________________________ 

_____________________________________________________________________________________________________ 

8. Does any license listed in response to the previous question prohibit you from conducting banking activities with the citizens of, 
or in the local currency of, the jurisdiction that issued the license?  If so, please list all such licenses: 

_____________________________________________________________________________________________________ 

_____________________________________________________________________________________________________ 

_____________________________________________________________________________________________________ 
 
*AGREEMENTS 
 
By checking “yes” customer acknowledges agreement and understanding of all documents listed below:    Yes     No 

 Contracts for Difference and Spread Trades –Client Agreement 
 Foreign Currency and Off-Exchange Options Account Agreement 
 Foreign Currency and Off-Exchange Options Risk Disclosure Statement 
 Privacy Notice 
 Financial Services Guide (FSG) :   http://www.gft.com.au/documents/financial_services_guide.pdf 
 PDS – CFD, Forex, and Spread trades :   http://www.gft.com.au/documents/pds.pdf 

 
 
MASTER SCHEDULE  
FINANCIAL SERVICES  
 
I/We acknowledge and agree to the following: 

(a) The foregoing Master Schedule together with the Trust Forex or Forex & CFD Australian Account Application and 
Agreement and the schedule ("Agreement") form the basis of my/our relationship with Global Futures & Forex, Ltd. 
(“GFT”); 

(b) I am/we are engaging GFT to provide services in accordance with the Agreement; 
(c) If the Client is a corporation, all directors of the corporation will sign a Guarantee and Indemnity if required by GFT;  

The above information is true and correct and I/we agree to inform GFT of any changes in the information provided in this Master 
Schedule by checking the appropriate box. 
 
Note:  For corporate trustees, GFT must have acceptance of the Master Schedule by two directors 
 
Trustee First Director  Second Director  

 Yes       No    Yes       No 
 

Customer acknowledges understanding of Disclosure Regarding GFT’s Role as Counterparty to Transactions by checking 
below: 

Account Holder 

 Yes          No  
 

DISCLOSURE REGARDING GFT'S ROLE AS COUNTERPARTY TO TRANSACTIONS 
 

THE FOREIGN CURRENCY TRADING YOU ARE ENTERING INTO IS NOT CONDUCTED ON AN 
EXCHANGE. GFT IS ACTING AS A COUNTERPARTY IN THESE TRANSACTIONS AND, 
THEREFORE, ACTS AS THE BUYER WHEN YOU SELL AND THE SELLER WHEN YOU BUY. AS A 
RESULT, GFT'S INTERESTS MAY BE IN CONFLICT WITH YOURS. UNLESS OTHERWISE 
SPECIFIED IN YOUR WRITTEN AGREEMENT OR OTHER WRITTEN DOCUMENTS GFT 
ESTABLISHES THE PRICES AT WHICH IT OFFERS TO TRADE WITH YOU. THE PRICES GFT 
OFFERS MIGHT NOT BE THE BEST PRICES AVAILABLE AND GFT MAY OFFER DIFFERENT 
PRICES TO DIFFERENT CUSTOMERS. 
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IF GFT ELECTS NOT TO COVER ITS OWN TRADING EXPOSURE, THEN YOU SHOULD BE AWARE 
THAT GFT MAY MAKE MORE MONEY IF THE MARKET GOES AGAINST YOU. ADDITIONALLY, 
SINCE GFT ACTS AS THE BUYER OR SELLER IN THE TRANSACTION, YOU SHOULD CAREFULLY 
EVALUATE ANY TRADE RECOMMENDATIONS YOU RECEIVE FROM GFT OR ANY OF ITS 
SOLICITORS. 
 
SUBSTITUTE FORM W-9 – US PERSONS ONLY 
 
This section is only for U.S. persons who are not subject to back-up withholding.  A U.S. person is a citizen or resident of the U.S., a 
partnership, corporation, company or association created or organized in the U.S. or under the laws of the U.S., or any U.S. estate 
or trust.  If you are not a U.S. person, you must fill out the applicable Form W-8.  If you are a U.S. person subject to back-up 
withholding, you must complete Form W-9.  If you are a U.S. person not subject to back-up withholding, please so certify below.   
 

 I certify under penalty of perjury that (1) the tax identification number (social security number or employee identification 
number) provided in the foregoing account application for the payee is correct; (2) the payee is not subject to backup 
withholding due to failure to report interest and dividend income, and (3) the payee is a U.S. person.  

 
 I certify under penalty of perjury that (1) the tax identification number (social security number or employee identification 

number) provided in the foregoing account application for the payee is correct; (2) the payee is EXEMPT from backup 
withholding, and (3) the payee is a U.S. person.   

 
The Internal Revenue Service does not require your consent to any provision of this document other than the certifications required 
to avoid backup withholding. 
 
*SIGNATURE SECTION
 
Customer represents that all information on the foregoing account application is true and correct, and agrees to notify GFT of any  
material changes in writing.  GFT reserves the right, but has no duty, to verify the accuracy of information provided, and to contact 
such bankers, brokers and others as it deems necessary.  By signing below, you are providing ‘written instructions’ to GFT under 
the Fair Credit Reporting Act authorizing GFT to obtain information from your personal credit profile or other information from 
Experian and other third parties (including other credit reporting entities).  You authorize GFT to obtain such information solely to 
confirm your identity and to avoid fraudulent transactions in your name.   

AGREED AND AUTHORIZED THIS _________________________ DAY OF __________________________________, 20_____. 
 
Executed by Trustee or Responsible Entity - Individual 
 
_____________________________________________________ 
*Signature or Trustee or Responsible Entity 
  
_____________________________________________________ 
Printed name of Trustee or Responsible Entity 
 
 
Executed by Trustee or Responsible Entity - Corporation 
 
Executed  for  and on behalf of _______________________________________________*(Name on GFT account) in accordance 
with section 127 of the corporations act by its duly authorised officers: 
 

____________________________________________   ____________________________________________ 
*Signature of Secretary/Director    *Signature of Director 
 
____________________________________________  ____________________________________________ 
Printed name of Secretary/Director Printed name of Director  
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